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B4¥)\1 >~ & Financial Highlights

e, FE L& M
Net Sales, Cost of Sales
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BFEER Net Sales
m7 bR Cost of Sales
2006/3 2007/3 2008/3 2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5
plint] Net Sales (FFH Thousand ¥) 6,225,571 5,183,491 6,994,556 10,126,460 8,975,958 10,438,345 11,289,002 11,933,409 12,509,475 11,949,056
55 LA Cost of Sales (FF Thousand ¥) 4,529,314 4,751,027 5,545,360 8,002,406 6,751,151 7,365,356 7,792,627 8,372,777 9,217,055 8,985,204
lint vl F Gross Profit (M Thousand ¥) 1,696,256 432,464 1,449,196 2,124,053 2,224,807 3,072,988 3,496,374 3,560,631 3,292,419 2,963,851
IRFEE R U — AR EIRE SG&A Expenses (FF Thousand ¥) 1,446,855 1,516,810 1,670,225 1,951,410 1,768,854 2,072,835 2,176,743 2,239,790 2,656,883 2,671,759

200945833, REHAZE(CKD2008F48 £ N2009F5AMBETD145 B ERDTHENET . FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.
2013FE5AMAFE TIFHAE R I MRASHNARUIEEMETY . Before FY May 2013, data is financial results announced by JAPAN ERI CO.,LTD.
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Operating Income, Operating Income/Net Sales

(BAM milion ¥) (%)
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— R Operating Income
—— 7T LR EERRE Operating Income /Net Sales
2006/3 2007/3 2008/3 2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5
EEALR Operating Income ([ Thousand ¥) 249,401 -1,084,346 -221,029 172,643 455,952 1,000,153 1,319,631 1,320,841 635,536 292,092
ST LEEEANER Operating Income / Net Sales (%) 4.0 -20.9 -3.2 1.7 5.1 9.6 1.7 1.1 5.1 24
B Ordinary Income (FF Thousand ¥) 259,336 -1,070,637 -212,793 187,729 478,179 1,046,952 1,310,702 1,319,329 651,065 331,464
LHAREFI Net Income (FF Thousand ¥) 121,923 -1,161,703 -349,293 264,497 524,877 671,800 702,248 802,254 -41,242 18,391

200945833, REHAZE(CKD2008F48 £ N2009F5AMBETD145 B ERDTHENET . FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.
2013FE5AMAFE TIFHAE R I MRASHNARUIEEMETY . Before FY May 2013, data is financial results announced by JAPAN ERI CO.,LTD.
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I X> RISt LB
Net Sales by Segment
(BAM milion ¥)
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IR Building Confirmation and Inspection Service
BN O S EEE Housing Performance Evaluation Service and its related services
" Z 0t Other Service
2006/3 2007/3 2008/3 2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5
(FMH Thousand ¥) 3,825,465 3,076,582 4,568,114 6,911,497 4,738,895 5,352,045 6,253,440 7,161,025 7,418,242 7,032,381
HERARE B
Building Confirmation and Inspection Service
(%) 614 59.3 65.3 68.2 528 513 554 60.0 59.3 589
MR AR OB e (FM Thousand ¥) 1,429,689 1,404,236 1,563,348 2,002,044 2,440,604 3,189,155 3,332,963 3,149,617 3,000,129 2,691,764
Housing Performance Evaluation Service and
its related services (%) 23.0 27.1 224 19.8 27.2 30.5 29.5 26.4 24.0 22.5
2 ooft (M Thousand ¥) 970,416 702,671 863,093 1,212,918 1,796,458 1,897,144 1,702,598 1,622,766 2,091,103 2,224,909
(]
Other Service
(%) 15.6 13.6 12.3 12.0 20.0 18.2 15.1 13.6 16.7 18.6

20095 F8AF, REHAZE(CKD2008F48 K D2009F5A8F TD1445 B LD THNET . FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.

2013FE5AMAF TIFHAE R I MRASHNARUIEEBUETT . Before FY May 2013, data is financial results announced by JAPAN ERI CO.,LTD.

20095 HEAATD MEEMHAEHERUEESE | (& MEEMAETHE] DOHTHL THDET.

Before FY May 2009, business segment of ‘Housing Performance Evaluation Service and its related services’ include results of "Housing Performance Evaluation Service’ only. 5
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O A NRIESEFIZSHER
Operating Income by Segment
(&7 million ¥)
1,200
800
400 / /
0 —.\u_._ A\// N
-400
-800
-1,200
'06/3 '07/3 '08/3 '09/5 "10/5 "11/5 "12/5 "13/5 "14/5 "15/5
e TEEDIRET 3 Building Confirmation and Inspection Service
—— (FE AT H R VB E R Housing Performance Evaluation Service and its related services
Z Dty Other Service
2006/3 2007/3 2008/3 2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5
BRRAPE o (3 Thousand ¥) 292,661 829,625 162,297 65,821 247,330 54,274 416314 681,627 269,952 31,065
Building Confirmation and Inspection Service
AEHREHER OB ESSE
Housing Performance Evaluation Service and (F Thousand ¥) -42,172 -65,997 -62,217 42,381 480,772 736,968 778,006 598,011 256,327 62,660
its related services
ZoAt
(FF3 Thousand ¥) -1,088 -188,723 3,485 64,440 222,510 208,909 125,310 41,203 109,256 198,366

Other Service

20095 FHAF, REHAZE(CKD2008F48 K D2009F5A8F TD1445 A L3> THNET . FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.

2013FE5AMAF TIFHAE R I MRASHNARUIEEBUETT . Before FY May 2013, data is financial results announced by JAPAN ERI CO.,LTD.

20095 HEAATD MEEMHAEHERUEESE | (& MEEMAETHE] DOHTHL THDET.

Before FY May 2009, business segment of ‘Housing Performance Evaluation Service and its related services’ include results of "Housing Performance Evaluation Service’ only. 6
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Cash Flow from Operating Activities, Free Cash Flow
(&AM milion ¥)
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e BEEECLAFry - TO— Cash Flow from Operating Activities
— e ) —Fp v 70— Free Cash Flow
2006/3 2007/3 2008/3 2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5
EEEHCLDIFrYySa - JO- Operating Activities (M Thousand ¥) 50,187 -1,050,401 -134,622 614,849 376,479 1,266,844 -543,498 657,717 708,247 715,205
BEFECLBFrvIa - JO— Investing Activities (FM Thousand ¥) -118,550 -168,899 -19,844 -24,017 -9,694 -27,717 -343,426 -84,225 -157,542 36,974
MBEHCLDFrya - JO— Financing Activities (FM Thousand ¥) -132,505 304,865 -107,040 - - -45,217 -212,748 -234,119 -301,460 -262,153
JU—Fvwva-J0O— Free Cash Flow (M Thousand ¥) -248,068 -1,280,235 -154,466 590,832 366,785 1,175,452 -1,107,992 324,861 256,739 490,423

200945883, REHAZEICKD2008F4H L D2009F588F TD145 A EIRD>THENDZFETF . FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.
20134 588AF TFHARE R | iKRSHN DR UIZEMET T, Before FY May 2013, data is financial results announced by JAPAN ERI CO. LTD.
JU—Fvyv>a - JO—=E%EECF +IHETFHCF - B2423h  Free Cash Flow = CF Operating Activities + CF Investing Activities — Dividend Paid
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Financial Statement Related Ratios

TREptEER, BEELEER
Current Ratio, Fixed Ratio

B, HWEREDEREK
Total Assets, Total Assets Turnover

(B million ¥) (1B Times) (%)
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— AR Total Assets O MELE  Current Ratio
— e B Total Assets Turnover — e [ETE L Fixed Ratio
2006/3 2007/3 2008/3 2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5
e Total Assets (FF Thousand ¥) 2,629,342 1,645,387 1,611,591 1,960,871 2,475,775 3,887,894 4,272,942 4,751,855 4,382,305 4,296,128
HEFELERER Total Assets Turnover (@ Times) 24 24 43 5.7 40 33 2.8 26 2.7 2.8
TRENLEER Current Ratio (%) 217.3 914 90.1 120.4 167.0 169.9 123.1 149.8 190.7 177.9
[Ehali Fixed Ratio (%) 341 175.7 238.1 103.8 48.0 31.8 922 77.0 46.0 358
. N Fixed Assets to
EERABESER . o . (%) 31.6 1223 1332 714 39.2 28.0 83.1 70.4 387 323
fixed liability ratio
ABHALAN ALY - LA Interest Coverage Ratio (45 Times) 615 - - 430.0 138.5 402.9 - 202.9 2324 4519

20095833, REHZE(CKLD2008F48 £ N2009F588F TD1445 B EIRDTHENDFET ., FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.

20135 588AF TEHEARE R [ KRS DR UIZEMETT,
HWEERDERE =55 L5 /Hih 9B  Total Assets Turnover = Net Sales / Average Total Assets

Before FY May 2013, data is financial results announced by JAPAN ERI CO.,LTD.



BAFREERICEI I DIE1Z  Financial Statement Related Ratios

WERE, BoEREER B O EAFIRE(ROE). MR LIAFIRE(ROA)
Net Assets, Shareholders’ Equity Ratio Return on Equity (ROE), Return on Assets (ROA)
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- Net Assets e HEEAFZZE(ROE) Return on Equity (ROE)
—— HOEALE Shareholders' Equity Ratio —— AEELHANISR(ROA) Return on Assets (ROA)
2006/3 2007/3 2008/3 2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5
Fo_LHFIzER Gross Profit Ratio (%) 27.2 83 20.7 21.0 24.8 29.4 31.0 29.8 26.3 24.8
HERE Net Assets (FF Thousand ¥) 1,538,916 322,295 241,692 532,498 1,058,745 1,683,150 2,169,981 2,718,688 2,199,996 2,072,301
BoEARLLE Shareholders' Equity Ratio (%) 585 19.5 14.0 25.0 41.0 424 50.0 57.0 50.1 48.1
BHoEAMZE(ROE) Return on Equity (ROE) (%) 7.8 -124.9 -127.8 739 69.7 50.5 37.1 33.1 -1.7 0.9
B L HIFIZEEE(ROA) Return on Assets (ROA) (%) 4.7 -54.4 -214 14.8 23.7 21.1 17.2 17.8 -0.9 04

200945883, REHAZEICKD2008F4H L D2009F588AF TD145 A EIR>THDETF . FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.
20134 588AF TEEHARE R | iKRSHN DR UIZEMETT . Before FY May 2013, data is financial results announced by JAPAN ERI CO. LTD.
B HHAFIZS R (ROA) = HHRfLFIZS  EESET  Return on Assets (ROA) = Net Income / Average Total Assets



BAFREERICEI I DIE1Z  Financial Statement Related Ratios

72 A By > 7 R 7
1BRE = D HHERFEFIZS (EPS), 14RH 2 DHEEREE (BPS) PRAMUNZS 2R (PER), PRAEHEEEE Z32(PBR)
Earnings per Share (EPS), Book-value per Share (BPS) Price Earnings Ratio (PER), Price Book-value Ratio (PBR)
(M Yen) (f& Times) (18 Times)
400 450 20
172 182 4240,
350 400 //\ / 18
16
300 350
300 1
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250
200 / \ / 10
200 69
150 5o - 8
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7 44 42 o
. 100 5 A 28 _ | 38 .
“ 509 \/ \/’
20 0.0 0.0 128 59 115 84 14.6 0. 2
0 0 I —— = 0
'06/3 '07/3 '08/3 '09/5 "10/5 "11/5 "12/5 "13/5 '14/5 "15/5 '06/3 '07/3 '08/3 '09/5 "10/5 "11/5 "12/5 "13/5 "14/5 "15/5
w1 RRY Y HEBEERIZS (EPS) Earnings per Share (EPS) e RRAEUNZSER (PER) Price Earning Ratio (PER)
m I HREYREE (BPS) Net Assets per Share (BPS) — e IKEIEESE (PBR) Price Book-value Ratio (PBR)
2006/3 2007/3 2008/3 2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5
1 #RHTZ D HHRERIZE (EPS) Earnings per Share (EPS) (9 Yen) 16.86 - - 34.13 67.72 86.67 90.21 102.77 - 2.37
1REDHEERE (BPS) Book-value per Share (BPS) (9 Yen) 210.46 43.80 29.13 63.26 130.98 211.98 274.41 345.62 285.09 265.32
1 RS DRSS Dividend per Share (9 Yen) 17 0 0 0 0 23 30 37 34 30
fotEm Dividend Payout Ratio (%) 98.8 - - - - 26.5 333 36.0 - 1,263.2
HRAMURE R (PER) Price Earnings Ratio (PER) (5 Times) 59.9 - - 12.8 5.2 11.5 84 14.6 - 424.0
HMFEERESZR (PBR) Price Book-value Ratio (PBR) (45 Times) 438 17.2 18.2 6.9 27 4.7 28 44 42 3.8

200958 (3. REHAZE(CKLD2008F48 L N2009FE5AMFETD145 B ERD>THENET . FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.
201345A8AFE TIFEHAE R I MASHN AR UIZHETY .. Before FY May 2013, data is financial results announced by JAPAN ERI CO.,LTD.

FRMFEEE SR (PBR) = ARkl 1 #kdpiz DFEEESE (HCHKRBR<)  Price Book-value Ratio (PBR) = Stock Prices at the End of Fiscal Year / BPS
20115F6A(C1 : 300K DENZEMm L Izizsd. 201 1F58HAATIEDBILER (S U THRELTHEDFEI . A 300-for-1 stock split was executed on June 2011 and these numbers before May 2011 are adjusted by the split ratio.



ZDAfth  Other Data
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Personnel Structure of ERI Group
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" REREH Number of Employees
" —fREELE Number of 1st-class Kenchikushi
© HESRRES Number of Qualified Building Regulation Conformity Inspectors
2006/3 200773 2008/3 2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5
fE=t=1 Number of Employees 523 585 640 721 722 789 858 939 1,003 1,004
REE—ANHLDT LS Net Sales per Employee (FF Thousand ¥) 12,836 9,356 11,420 14,881 12,441 13,816 13,709 13,281 12,883 11,907
—iEEt Number of 1st-class Kenchikushi 350 395 444 509 511 552 605 667 708 708
Number of lified Building Regulation Conf it
HERRES umber of Qualified Building Regulation Conformity 163 222 300 329 338 381 420 462 493 536
Inspectors
EEHLRE Number of Branch Offices 24 25 30 30 30 30 30 32 34 34

200945833, REHAZE(CKD2008F48 £ N2009F5AMBETD145 B ERDTHENET . FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.
2013FE5AMAFE TIFHARE R I MRASHN AR UIEEMETY . Before FY May 2013, data is financial results announced by JAPAN ERI CO.,LTD.
REE—ANYEDFRLEH=5LE M TIEEESE  Net Sales per Employee = Net Sales / Average Number of Employees
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PEGREMRMEL. EEMELEZER  The Number of Building Confirmation, Market Share of Building
Confirmations by Designated Confirmations and Inspection Bodies

(FF thousands cases) (%)
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e 2ERERREH The Number of Building Confirmations
e ERFEFEER% The Number of Building Confirmations by Designated Confirmation and Inspection Bodies
——  RERRRMLER Market Share of Building Conformations by Designated Confirmations and Inspection Bodies
2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 201373 2014/3 2015/3
2EFRETELFH
= Th d Uni
The Number of New Housing Starts (FF Thousand Units) 1249 1285 1,035 1,039 775 819 841 893 987 880
PEREEREL
= Th d Unit
The Number of Building Confirmations (= Thousand Units) 739 735 579 554 503 546 545 579 632 542
R IR
The Number of Building Confirmations by (FF Thousand Units) 475 494 399 394 386 441 448 483 534 464
Designated Confirmation and Inspection Bodies
SEREEHESR RRAILEER
Market Share of Building Confirmations by (%) 64 67 69 71 77 81 82 83 85 86
Designated Confirmation and Inspection Bodies
SEETEHERRTEHEN
The Number of Designated Confirmation and 125 125 125 123 126 123 120 121 125 130

Inspection Bodies




~Y—2wv NE#HR Market Data

2E—FET £EMAEHIT R HRX SEHEET EEMHEHMOAER HERX

The Number of Housing Design Performance Evaluation of Detached Houses, The Number of Housing Design Performance Evaluation of Collective

Penetration rate Houses, Penetration rate

(FF thousands cases) (%) (FF thousands cases) (%)
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— e E PG ER The Number of Housing Design Performance Evaluation of Detached Houses — SRR EE A The Number of Housing Design Performance Evaluation of Collective Houses
—— —FRATOREEIENOE L% Penetration rate of Design Performance Evaluation (Detached Houses) —a—— HEEEDRET AL KR Penetration rate of Design Performance Evaluation (Collective Houses)
2006/3 200773 2008/3 2009/3 201073 201173 2012/3 2013/3 2014/3 2015/3
— EREER =
SE-FRARLEE LS (F7= Thousand Units) 496 500 439 424 388 428 428 446 493 409

New Housing Starts of Detached Houses

2E—-FREETHEF 2L
The Number of Housing Design Performance (FE Thousand Units) 58 61 61 65 77 93 92 93 100 88
Evaluation of Detached Houses

—FRAEOREEREMAID L KR

Penetration rate of Design Performance (%) 12 12 14 15 20 22 21 21 20 22
Evaluation (Detached Houses)

EEHFEEFRETELFY

= Th ;
New Housing Starts of Collective Houses (FF Thousand Units) 753 785 595 614 386 390 412 446 494 471

SEHREETHRE MR
The Number of Housing Design Performance (FF Thousand Units) 137 188 156 134 71 100 105 109 131 107
Evaluation of Collective Houses

HEFEDRHEEHlDE K
Penetration rate of Design Performance (%) 18 24 26 22 18 26 26 24 27 23
Evaluation (Collective Houses)




EIEEEXIBER  Consolidated Balance Sheets

(FF Thousand ¥)

2006/3 2007/3 2008/3 2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5
BEEDED Assets
MENEE Current assets
RERUVESR Cash and deposits 1,386,763 472,326 210,820 801,652 1,168,437 2,362,347 1,302,673 1,602,647 1,851,892 2,341,919
FeiE Accounts receivable-trade 477,999 339,437 425,612 271,083 386,423 415,394 421,655 476,855 486,888 480,997
BimEES Short-term investment securities - - - - - - - - 100,020 100,002
it Work in process 65,144 90,574 374,125 178,977 172,414 257,041 293,621 321,871 339,177 350,933
R ERE Deferred tax assets 123,860 121,500 - 117,450 198,450 255,532 209,477 173,468 170,934 177,715
Zoft Other 51,534 57,558 63,505 84,324 66,994 76,868 79,426 96,342 424,434 105,767
EEEEES Allowance for doubtful accounts - - - -1,347 -3,803 -3,871 -3,800 -2,841 -565 -413
TEBEEAS Total current assets 2,105,302 1,081,398 1,074,063 1,452,140 1,988,916 3,363,312 2,303,054 2,668,344 3,372,784 3,556,922
Eha=iz Non-current assets
BREEEERE Property, plant and equipment
a2/ Buildings 27,797 30,555 30,555 32,371 38,159 52,942 71,135 98,303 122,346 126,723
EEEDRETER Accumulated depreciation -7,226 -11,228 -14,612 -17,420 -20,217 -23,842 -30,842 -40,577 -48,587 -60,717
2 (ER) Buildings, net 20,571 19,326 15,943 14,951 17,941 29,100 40,293 57,725 73,759 66,005
I8, RERMER Tools, furniture and fixtures 26,882 38,403 38,822 39,904 51,176 83,772 109,923 145,804 158,379 171,880
RAEEADRETER Accumulated depreciation -12,212 -21,316 -27,559 -31,987 -35,583 -42,980 -68,357 -93,884 -108,698 -133,153
TE, RERWMER (H%E8) Tools, furniture and fixtures, net 14,670 17,087 11,262 7917 15,592 40,792 41,566 51,920 49,680 38,727
BREEEEAS Total property, plant and equipment 35,242 36,414 27,205 22,868 33,534 69,892 81,859 109,645 123,440 104,733

2009458883, REHAZE(CKD2008F4H K D2009F5A88F TD145 B ERDTHNET . FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.
2013F5AHFE TIFEARE R I SkHXSHN AR UIZEETT . Before FY May 2013, data is financial results announced by JAPAN ERI CO.LTD.

RBOFRRAECDONT(E. BEEELTHEDEY . ZEOFMEEHBMIISFRES [RRAEDEE| ZZSRIZSLN.

Accounting items could be changed on an as-needed basis. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.



EIEEEXIBER  Consolidated Balance Sheets

(FF Thousand ¥)

2006/3 200773 2008/3 2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5
BICEE&RE Intangible assets

VIKDIT Software 78,571 138,317 103,980 67,719 35,689 13,154 39,345 89,775 107,865 136,769
Zoft Other 4,354 3,380 2,405 1,348 3,635 434 434 434 2,269 1,861
B EEEESE Total intangible assets 82,926 141,697 106,386 69,067 39,325 13,588 39,780 90,210 110,134 138,631

KEZTDMDOERE Investments and other assets
EBIMES Investment securities - - - - - - 200,538 200,283 100,006 -
EANREER Guarantee deposits 330,429 364,194 374,945 379,629 376,590 355,107 361,091 392,030 444,951 400,395
#Hitd Deposit money - - - - - - 1,196,980 1,196,980 135,000 -
R ERE Deferred taxes assets 61,091 - - - - 43,402 42,162 41,954 39,699 35,195
Z At Other 14,350 21,682 28,990 43,864 42,279 44,044 48,000 52,460 56,505 60,942
=B EEA Allowance for doubtful accounts - - - -6,698 -4,871 -1,453 -525 -54 -218 -691
REZDOMDEESE Total investments and other assets 405,871 385,877 403,935 416,794 413,999 441,100 1,848,247 1,883,654 775,945 495,841
EE&ESS Total non-current assets 524,040 563,988 537,527 508,730 486,859 524,582 1,969,887 2,083,510 1,009,520 739,206
BEAE Total assets 2,629,342 1,645,387 1,611,591 1,960,871 2,475,775 3,887,894 4,272,942 4,751,855 4,382,305 4,296,128

2009458883, REHAZE(CKD2008F4H K D2009F5A88F TD145 B ERDTHNET . FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.
2013F5AHFE TIFEARE R I SkHXSHN AR UIZEETT . Before FY May 2013, data is financial results announced by JAPAN ERI CO.LTD.

RBOFRRAECDONT(E. BEEELTHEDEY . ZEOFMEEHBMIISFRES [RRAEDEE| ZZSRIZSLN.

Accounting items could be changed on an as-needed basis. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.



EIEEEXIBER  Consolidated Balance Sheets

(FF Thousand ¥)

2006/3 2007/3 2008/3 2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5
BEDE Liabilities
Pt =l Current liabilities
JERAEAE Short-term loans payable - 361,000 - - - - - - - -
FREETEERMEAS Current portion of long-term loans ) B B B ) B B ) B 86,998
payable
KRihE Accounts payable - other 129,106 117,466 219,495 138,890 183,684 220,056 250,092 276,633 287,275 247,253
ES/N-{] Accrued expenses 345,754 311,803 311,854 455,276 411,292 640,603 573,958 499,722 593,629 609,570
KRINEARE Income taxes payable 123,776 26,288 50,920 58,177 52,432 455,880 355,672 255,387 4,681 113,914
A Advances received 332,910 276,122 534,235 450,111 414,731 562,322 625,081 660,121 707,308 666,608
BEIBRIHERS I SE Provision for loss on guarantees - - - - - - - - - 24,403
Z At Other 37,360 90,389 75,716 103,727 128,817 100,775 66,500 88,984 175,568 251,081
REBESE Total current liabilities 968,908 1,183,069 1,192,223 1,206,184 1,190,959 1,979,638 1,871,305 1,780,848 1,768,463 1,999,830
EEaE Non-current liabilities
RfEAE Long-term loans payable - - - - - - - - 185,808 -
REAH (CR28E Net defined benefit liability 44,955 54,371 71,119 85,773 92,478 100,906 107,455 107,203 104,977 100,937
REIKRIE Long-term accounts payable - other - - - - - 124,200 124,200 133,600 123,060 123,060
BERMEISEINE Provision for directors' retirement benefits 74,024 85,650 106,556 136,415 133,593 - - - - -
Tt Other - - - - - - - 11,516 - -
EEaESE Total non-current liabilities 118,979 140,021 177,675 222,188 226,071 225,106 231,655 252,319 413,845 223,997
aEast Total liabilities 1,087,888 1,323,091 1,369,898 1,428,372 1,417,030 2,204,744 2,102,960 2,033,167 2,182,308 2,223,827

2009458883, REHAZE(CKD2008F4H K D2009F5A88F TD145 B ERDTHNET . FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.
2013F5AHFE TIFEARE R I SkHXSHN AR UIZEETT . Before FY May 2013, data is financial results announced by JAPAN ERI CO.LTD.

RBOFRRAECDONT(E. BEEELTHEDEY . ZEOFMEEHBMIISFRES [RRAEDEE| ZZSRIZSLN.

Accounting items could be changed on an as-needed basis. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.



EIEEEXIBER  Consolidated Balance Sheets

(FF Thousand ¥)

2006/3 2007/3 2008/3 2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5
HEEDE Net assets

HEEK Shareholders’ equity
aXE Capital stock 837,100 839,500 966,480 966,480 966,480 979,246 984,540 992,784 992,784 992,784
BRFIRE Capital surplus 583,000 585,400 712,380 712,380 - 12,766 18,060 26,304 26,304 26,304
FIRIRE Retained earnings 118,816 -1,103,822 -1,453,116 -1,188,619 48,638 655,854 1,135,091 1,687,962 1,349,091 1,101,184
BHoHR Treasury shares - - - - - - - -70 -173,230 -52,980
HEERES Total shareholders' equity 1,538,916 321,077 225,743 490,240 1,015,118 1,647,867 2,137,692 2,706,980 2,194,949 2,067,292
FRTHIE Subscription rights to shares - - 15,388 40,906 43,627 35,282 32,289 - - -
DERERD Minority interests 2,538 1,218 560 1,351 - - - 11,707 5,046 5,008
MEEAsT Total net assets 1,541,454 322,295 241,692 532,498 1,058,745 1,683,150 2,169,981 2,718,688 2,199,996 2,072,301
BEMEESET Total liabilities and net assets 2,629,342 1,645,387 1,611,591 1,960,871 2,475,775 3,887,894 4,272,942 4,751,855 4,382,305 4,296,128

2009458883, REHAZE(CKD2008F4H K D2009F5A88F TD145 B ERDTHNET . FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.
2013F5AHFE TIFEARE R I SkHXSHN AR UIZEETT . Before FY May 2013, data is financial results announced by JAPAN ERI CO.LTD.

RBOFRRAECDONT(E. BEEELTHEDEY . ZEOFMEEHBMIISFRES [RRAEDEE| ZZSRIZSLN.

Accounting items could be changed on an as-needed basis. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.



EFEIEZSETEE  Consolidated Statements of Income (Loss)

(FM Thousand ¥)
2006/3 2007/3 2008/3 2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5
Pollat=] Net sales 6,225,571 5,183,491 6,994,556 10,126,460 8,975,958 10,438,345 11,289,002 11,933,409 12,509,475 11,949,056
55 LR A Cost of sales 4,529,314 4,751,027 5,545,360 8,002,406 6,751,151 7,365,356 7,792,627 8,372,777 9,217,055 8,985,204
pallat ol Gross profit 1,696,256 432,464 1,449,196 2,124,053 2,224,807 3,072,988 3,496,374 3,560,631 3,292,419 2,963,851
RFEERU—EIRE Selling, general and administrative expenses 1,446,855 1,516,810 1,670,225 1,951,410 1,768,854 2,072,835 2,176,743 2,239,790 2,656,883 2,671,759
[=E Operating income 249,401 -1,084,346 -221,029 172,643 455,952 1,000,153 1,319,631 1,320,841 635,536 292,092
EEHMNE Non-operating income
TEFIR Interest income 235 922 1,256 1,794 446 535 3,227 3,649 4,241 2,291
RIRFCYE Dividend income of insurance 2,519 3,578 6,927 5436 5,852 5,267 5,929 4,871 8,623 7,680
SEFHR Commission fee 1,720 3,830 7,031 4,386 4,842 4,597 4,568 4,312 5438 5,201
Zoft Other 6,275 6,883 7,036 4,899 14,408 39,886 3,429 4,113 4,585 26,071
ERSMNGEAET Total non-operating income 10,750 15,214 22,252 16,516 25,550 50,286 17,155 16,947 22,888 41,245
EER Non-operating expenses
SZHhFIR Interest expenses 815 1,505 7,353 1,430 2,718 3,144 4,330 3,242 3,047 1,582
Z At Other - - 6,661 - 605 343 21,753 15,217 4,312 290
ERNERSE Total non-operating expenses 815 1,505 14,015 1,430 3,323 3,487 26,084 18,459 7,359 1,872
EEFIZ Ordinary income 259,336 -1,070,637 -212,793 187,729 478,179 1,046,952 1,310,702 1,319,329 651,065 331,464

2009458883, REHAZE(CKD2008F4H K D2009F5A88F TD145 B ERDTHNET . FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.
2013F5AHFE TIFEARE R I SkHXSHN AR UIZEETT . Before FY May 2013, data is financial results announced by JAPAN ERI CO.LTD.

RBOFRRAECDONT(E. BEEELTHEDEY . ZEOFMEEHBMIISFRES [RRAEDEE| ZZSRIZSLN.

Accounting items could be changed on an as-needed basis. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.



EiGRmETEE

Consolidated Statements of Income (Loss)

(FF Thousand ¥)

2006/3 2007/3 2008/3 2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5
HFBIF R Extraordinary income
TZEURRE Insurance income - - - - - - - - 100,000 -
Z ot Other - - 17,924 - - - - 38,366 - -
HFRIFRES Total extraordinary income - - 17,924 - - - - 38,366 100,000 -
LS5l =ES Extraordinary loss
SRENEEIER Loss on litigation - - - - - - - - 722,000 184,374
EBRIIARSI HER AR Provision for loss on guarantees - - - - - - - - - 24,403
Zoft Other - - - 736 43 37,979 52 1,211 1,757 45
1SRIIBREET Total extraordinary loss - - - 736 43 37,979 52 1,211 723,757 208,823
BE SRR LRI Income before income taxes 259,336 -1,070,637 -194,868 186,992 478,135 1,008,972 1,310,650 1,356,484 27,307 122,641
EABL ERBRUEER Income taxes - current 165,180 28,934 33,584 39,153 33,991 437,656 561,107 518,013 65,190 105,831
EATE R Income taxes - deferred -24,825 63,452 121,500 -117,450 -81,000 -100,484 47,294 36,216 4,789 -2,276
EARESS Total income taxes 140,354 92,386 155,084 -78,296 -47,008 337,171 608,401 554,229 69,979 103,554
D ER IR A AR Income before minority interests 118,981 -1,163,023 -349,952 265,288 525,144 671,800 702,248 802,254 -42,672 19,086
DERpR R Minority interests -2,941 -1,319 -658 791 266 - - - -1,429 694
LERFERIZE Net income 121,923 -1,161,703 -349,293 264,497 524,877 671,800 702,248 802,254 -41,242 18,391

2009458883, REHAZE(CKD2008F4H K D2009F5A88F TD145 B ERDTHNET . FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.
2013F5AHFE TIFEARE R I SkHXSHN AR UIZEETT . Before FY May 2013, data is financial results announced by JAPAN ERI CO.LTD.

RBOFRRAECDONT(E. BEEELTHEDEY . ZEOFMEEHBMIISFRES [RRAEDEE| ZZSRIZSLN.

Accounting items could be changed on an as-needed basis. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.



EIEEIEFIZRETEE  Consolidated Statements of Comprehensive Income (Loss)

(FF Thousand ¥)

2006/3 2007/3 2008/3 2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5

DERR 1B A EE AT L AR Income before minority interests 671,800 702,248 802,254 -42,672 19,086
ZDMDOBIERZ Other comprehensive income

TOMOEUERRES Total other comprehensive income - - - - -
BIEFIE Comprehensive income 671,800 702,248 802,254 -42,672 19,086

AER : Comprehensive income attributable to

SRR (R B RIERIS E;’;“::::enswe ncome attributable to owners 671,800 702,248 802,254 41,242 18,391

P Comprehensive income attributable to minority ] ] ) 1429 co

interests

2009458883, REHAZE(CKD2008F4H K D2009F5A88F TD145 B ERDTHNET . FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.
2013F5AHFE TIFEARE R I SkHXSHN AR UIZEETT . Before FY May 2013, data is financial results announced by JAPAN ERI CO.LTD.

RBOFRRAECDONT(E. BEEELTHEDEY . ZEOFMEEHBMIISFRES [RRAEDEE| ZZSRIZSLN.

Accounting items could be changed on an as-needed basis. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.

20



BiEFvwS g - JO—5TEBZE  Consolidated Statements of Cash Flows

(FF Thousand ¥)

2006/3 2007/3 2008/3 2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5
EEEHCLDIFrySa - JO- Cash flows from operating activities

BE RN LRI Income before income taxes 259,336 -1,070,637 -194,868 186,992 478,135 1,008,972 1,310,650 1,356,484 27,307 122,641
IRTHEENE Depreciation and amortization 53,810 66,885 45,330 50,491 43,831 43,984 37,170 41,341 60,238 67,154
EBFRIHAREIHE Reversal of provision for loss on guarantees - - - - - - - - - 24,403
SZEFIR Interest income -235 -922 -1,256 -1,794 -446 -535 -3,227 -3,649 -4,241 -2,291
ZHLFIR Interest expense 815 1,505 7,353 1,430 2,718 3,144 4,330 3,242 3,047 1,582
ZEURIRE Insurance income - - - - - - - - -100,000 -21,380
EEEERENE Loss on retirement of non-current assets - - - 736 43 530 52 1,211 1,757 45
EEAEDESEES Loss on litigation - - - - - - - - 722,000 184,374

5 HEIEDIEHE Decrease increase) in notes and accounts -92,139 138,561 86,174 148,359 115,026 25,078 5,337 -30,364 -10,320 4,953

receivable - trade

TR ENEE DR Decrease (Increase) in inventories -35,225 -25,430 -283,550 195,148 6,563 -84,627 -36,580 -13,968 -17,306 -11,755
FINEDIERER Increase (decrease) in accounts payable - other -40,540 -11,639 102,028 -80,605 36,268 29,061 32,293 20,583 8,347 -38,822
RIZE R DIBRER Increase (decrease) in accrued expenses 104,153 -33,951 51 143,422 -43,984 229,310 -66,644 -85,465 93,907 15,940
RIZEOIERER Increase (decrease) in advances received 77,818 -56,788 258,113 -84,123 -35,380 147,590 62,758 13,558 47,186 -40,699
TDAth Other 1,893 68,033 38,288 90,564 44,175 -47,730 -22,748 -24,647 83,848 94,697
g Subtotal 329,687 -924,383 -114,682 650,622 416,898 1,304,623 1,312,717 1,278,325 915,772 400,843

2009458883, REHAZE(CKD2008F4H K D2009F5A88F TD145 B ERDTHNET . FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.
2013F5AHFE TIFEARE R I SkHXSHN AR UIZEETT . Before FY May 2013, data is financial results announced by JAPAN ERI CO.LTD.

RBOFRRAECDONT(E. BEEELTHEDEY . ZEOFMEEHBMIISFRES [RRAEDEE| ZZSRIZSLN.

Accounting items could be changed on an as-needed basis. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.
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BiEFvwS g - JO—5TEBZE  Consolidated Statements of Cash Flows

(FF Thousand ¥)

2006/3 2007/3 2008/3 2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5
FERUELEDZEER Interest and dividend income received 235 922 1,256 1,794 446 535 3,440 3,905 4,505 2,326
FRDZINEE Interest expenses paid -815 -2,100 -7,353 -1,430 -2,718 -3,144 -4,330 -3,242 -4,584 -3,169
REE50OINEE Payments for directors' bonuses -26,250 - - - - - - - - _
HESDEAILLD I Paymentsinto deposit money - - - - - - -1,196,980 - -135,000 -
HESDREICKDUIIA Repayments of deposits money received - - - - - - - - 1,196,980 135,000
SREABIEIRR DTN Payments for loss on litigation - - - - - - - - -722,000 -167,374
RIREDOZEEE Proceeds from insurance income - - - - - - - - 100,000 21,380
EABEDINER Income taxes paid -252,669 -124,839 -13,842 -36,135 -38,146 -35,169 -658,345 -621,270 -647,425 326,198
ERESHICLZFrySa - JO- Net cash provided by operating activities 50,187 -1,050,401 -134,622 614,849 376,479 1,266,844 -543,498 657,717 708,247 715,205

2009458883, REHAZE(CKD2008F4H K D2009F5A88F TD145 B ERDTHNET . FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.
2013F5AHFE TIFEARE R I SkHXSHN AR UIZEETT . Before FY May 2013, data is financial results announced by JAPAN ERI CO.LTD.

RBOFRRAECDONT(E. BEEELTHEDEY . ZEOFMEEHBMIISFRES [RRAEDEE| ZZSRIZSLN.

Accounting items could be changed on an as-needed basis. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.
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BiEFvwS g - JO—5TEBZE  Consolidated Statements of Cash Flows

(FF Thousand ¥)

activities

2006/3 2007/3 2008/3 2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5
REFHCLBFrva - JO— Cash flows from investing activities
EHRFER DISREE Decrease (increase) in time deposits - - - - - - -40,000 40,000 - -
KBRS OISIC LD Purchase of investment securities - - - - - - -200,752 - - -
BIBFES DT K DURA Proceeds from sale of investment securities - - - - 4,481 - - - - -
B OEEICKIDIRA Proceeds from redemption of securities - - - - - - - - - 100,000
EEOFHEDEE =MD Fottkln Proceeds from purchase of shares of subsidiaries
o L ) o - - - - - - - 45,893 - -
EUS(C K BIRA resulting in change in scope of consolidation
BEEEEDREIC LD Purchase of non-current assets -71,548 -127,803 -1,785 -10,629 -13,985 -51,027 -79,581 -122,470 -93,662 -88,920
EANBIEDEACL DT Payments for guarantee deposits -48,256 -34,788 -20,608 -17,171 -20,399 -40,209 -11,625 -39,386 -62,615 -1,056
EANREEDEURC L DUXA Proceeds from collection of guarantee deposits 7,265 1,023 9,857 12,487 23,437 33,940 3,769 4,693 11,395 38,273
FRAHHRADEUS(C LD H Purchase of shares of subsidiaries - - - - -4,500 - - - -7,270 -750
T At Other -6,009 -7,331 -7,307 -8,704 1,270 29,578 -15,236 -12,955 -5,388 -10,571
BAEBICLBF Ty - IO Nt cash pravided by (used in) investing -118,550 -168,899 -19,844 24,017 9,694 27,717 -343,426 -84,225 -157,542 36,974

2009458883, REHAZE(CKD2008F4H K D2009F5A88F TD145 B ERDTHNET . FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.
2013F5AHFE TIFEARE R I SkHXSHN AR UIZEETT . Before FY May 2013, data is financial results announced by JAPAN ERI CO.LTD.

RBOFRRAECDONT(E. BEEELTHEDEY . ZEOFMEEHBMIISFRES [RRAEDEE| ZZSRIZSLN.

Accounting items could be changed on an as-needed basis. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.
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BiEFvwS g - JO—5TEBZE  Consolidated Statements of Cash Flows

(FF Thousand ¥)

2006/3 2007/3 2008/3 2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5

MHES(CLBFrya - JO— Cash flows from financing activities
FEHRME A DIBIRER Increase (decrease) in short-term loans payable - 361,000 -361,000 - - - - - - -
REMEANICLBIRA Proceeds from long-term loans payable - - - - - - - - 240,000 -
RIMEAEDRF(CL DI Repayments of long-term loans payable - - - - - - - - -54,191 -98,809
REFAGSZIN L] Cash dividends paid -179,705 -60,935 - - - -63,675 -221,068 -248,631 -293,966 -261,756
HRRBITICLDIRA Proceeds from issuance of common shares 47,200 4,800 253,960 - - - - - - -
BHEHRADESICL DT Purchase of treasury shares - - - - - - - -70 -239,720 -
BeHR DU CKDURA Proceeds from disposal of treasury shares - - - - - - - - 60,626 98,413
Zoft Other - - - - - 18,458 8,320 14,582 -14,208 -
MBEBCLBFrySa - J0- :':N‘I:Sei provided by (used in)financing -132,505 304,865 -107,040 - - 45217 212,748 234,119 -301,460 262,153
REMUR SRS OIERER Net increase (decrease) in cash and cash equivalents -200,867 -914,436 -261,506 590,832 366,785 1,193,909 -1,099,673 339,372 249,245 490,026
RERVRERSENOHREERS Cash and cash equivalents at beginning of period 1,587,630 1,386,763 472,326 210,820 801,652 1,168,437 2,362,347 1,262,673 1,602,046 1,851,291
RERVRERAEOIERES Cash and cash equivalents at end of period 1,386,763 472,326 210,820 801,652 1,168,437 2,362,347 1,262,673 1,602,046 1,851,291 2,341,318

2009458883, REHAZE(CKD2008F4H K D2009F5A88F TD145 B ERDTHNET . FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.
2013F5AHFE TIFEARE R I SkHXSHN AR UIZEETT . Before FY May 2013, data is financial results announced by JAPAN ERI CO.LTD.

RBOFRRAECDONT(E. BEEELTHEDEY . ZEOFMEEHBMIISFRES [RRAEDEE| ZZSRIZSLN.

Accounting items could be changed on an as-needed basis. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.

24



S1tt1&#k Corporate Information

& ER I/R—ILT+ 2T RkA A
AALPRTELY 107-0052

RRERBXIRIRS-5- 2677 RDSE )L 6B
HEEE [R3RI ROIL—T

Mail:info@j-eri.co.jp
Tel.03-5770-1520 Fax.03-5770-1530
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Company Name ERI Holdings Co., Ltd.

Head Office 107-0052

Akasaka DS Building 6F
8-5-26, Akasaka, Minato-ku,
Tokyo 107-0052, Japan
Contact Investor Relations and Public Relations Dept.
Mailinfo@j-eri.co.jp
Tel.03-5770-1520 Fax.03-5770-1530

Date of Establishment December 2, 2013

Paid-in Capital ¥ 992 million

Number of Employees (Consolidated) 1,004

Stock Listing Listed on Tokyo Stock Exchange, First
Section
Code 6083
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