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Gross Sales, Cost of Sales
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Ebpi=) Gross Sales
u s LR Cost of Sales
2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5
wEE Gross Sales (M Thousand ¥) 10,126,460 8,975,958 10,438,345 11,289,002 11,933,409 12,509,475 11,949,056 11,470,660 11,357,421 13,097,494
NET% LS Net Sales (M Thousand ¥) 9,042,307 8,381,420 9,629,609 10,332,389 10,872,979 11,370,072 10,883,280 11,356,708 11,357,421 13,097,494
55 LRl Cost of Sales (M Thousand ¥) 8,002,406 6,751,151 7,365,356 7,792,627 8,372,777 9,217,055 8,985,204 8,212,174 8,189,824 9,338,050
7o LHFIZE Gross Profit (FF Thousand ¥) 2,124,053 2,224,807 3,072,988 3,496,374 3,560,631 3,292,419 2,963,851 3,258,486 3,167,596 3,759,443
RS E R U R EIRE SG&A Expenses (FF Thousand ¥) 1,951,410 1,768,854 2,072,835 2,176,743 2,239,790 2,656,883 2,671,759 2,688,515 2,877,800 3,068,787

20094E5A88(3, REHAZE(CKD2008F4H KD 2009FE588FTD145HERDTHENDET . FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.
2013F588F TIFAARE R [ KRESHN AR UIZEUETT .. Before FY May 2013, data is financial results announced by JAPAN ERI CO.,LTD.
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BXEMZE. T LEEEREMRE
Operating Profit, Operating Profit/Gross Sales
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— R Operating Profit
= LR Operating Profit /Gross Sales
2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5
BRI Operating Profit (3 Thousand ¥) 172,643 455,952 1,000,153 1,319,631 1,320,841 635,536 292,092 569,970 289,795 690,655
5 LRI Operating Profit/ (%) 17 5.1 96 17 1.1 5.1 24 50 26 53
Gross Sales
EEAI Ordinary Profit (3 Thousand ¥) 187,729 478179 1,046,952 1,310,702 1,319,329 651,065 331,464 625,966 367,696 702,020
BAHHE CIRE T 3 2R Prf°:“ At:”b”tab'e toOWNEIS (&t Thousand ¥) 264,497 524877 671,800 702,248 802,254 41,042 18,391 414345 212,794 429,924
[e) ‘aren

20094E5A88(3, REHAZE(CKD2008F4H KD 2009FE5F8AFTD145HERDTHENDET . FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.
2013F588F TIFAARE R [ KRESHN AR UIZEUETT .. Before FY May 2013, data is financial results announced by JAPAN ERI CO.,LTD.
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Gross Sales by Segment
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DERERRIRE R Building Confirmation and Inspection
BEEMETHMERUBESRE Housing Performance Evaluation Service and its related services
mva—3v Solution Services
Z Dt Others
2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5
FERIREEE (FH Thousand ¥) 6,911,497 4,738,895 5,352,045 6,253,440 7,161,025 7,418,242 7,032,381 6,223,269 6,199,384 7,059,020
Building Confirmation and Inspection
(%) 68.2 52.8 513 554 60.0 59.3 589 543 54.6 539
EBIREFMRUMESR (FH Thousand ¥) 2,002,044 2,440,604 3,189,155 3,332,963 3,149,617 3,000,129 2,691,764 2,939,685 2,877,030 3,199,141
Housing Performance Evaluation Service and
its related services (%) 19.8 27.2 30.5 29.5 264 24.0 22.5 256 253 24.4
vyyai—->3> (M Thousand ¥) ) ) ) ) ) ) ) 993,395 898,045 1,012,934
Solution Services
(%) 8.7 79 77
Z At (M Thousand ¥) 1,212,918 1,796,458 1,897,144 1,702,598 1,622,766 2,091,103 2,224,909 1,314,309 1,382,960 1,826,397
Others
(%) 12.0 20.0 18.2 15.1 13.6 16.7 18.6 1.4 12.2 14.0

200955 H8A(F, REHIZE(CLD2008F4H KD 20095 5AFTDI45AERD>THNDET, FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.

2013F5A8F TEHAARE R I RSN DR UIZEMETY .. Before FY May 2013, data is financial results announced by JAPAN ERI CO.,LTD.

2009588 [MEEMHAETARO'BESE ] (& [EEMRETME] OHRHRLTHDFET.

Before FY May 2009, business segment of ‘Housing Performance Evaluation Service and its related services' include results of ‘Housing Performance Evaluation Service’ only.

201650 (R T2l (CEFNTWE TYUI1—-23>FBE| ZRETIAD MEELTHEDET,

"Solution Services” split off from "Others” as an independent segment from FY May 2016. 5
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O A MRIZRHERS
Segment Profit
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o HESSRERR Building Confirmation and Inspection

——— (BRI R UBSESR Housing Performanve Evaluation Service and its related services

- @ = Va-¥ay Solution Services

Toft Others
2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5
ﬁ%ﬂﬁﬁ;ﬁ ) . . (FM Thousand ¥) 65,821 -247,330 54,274 416,314 681,627 269,952 31,065 367,619 350,263 678,258
Building Confirmation and Inspection
B ME R UBIESE
Housing Performance Evaluation Service and (FF Thousand ¥) 42,381 480,772 736,968 778,006 598,011 256,327 62,660 82,534 801 -18,754
its related services
\yal —= S
IIm>a> (9 Thousand ¥) - - - - - - - 135,797 38638 122,027
Solution Services
TDfth
oth (FF Thousand ¥) 64,440 222,510 208,909 125,310 41,203 109,256 198,366 -15,980 -99,908 -58,776
ers

200955 H8A(F, REHIZE(CLD2008F4H KD 20095 5AFTDI45AERD>THNDET, FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.

2013F5A8F TEHAARE R I RSN DR UIZEMETY .. Before FY May 2013, data is financial results announced by JAPAN ERI CO.,LTD.

2009588 [MEEMHAETARO'BESE ] (& [EEMRETME] OHRHRLTHDFET.

Before FY May 2009, business segment of ‘Housing Performance Evaluation Service and its related services' include results of ‘Housing Performance Evaluation Service’ only.

20165E5A8LRE (& 7] (CEFENTWWE VU1 —33 >8] BRETCIAS MIEELTEDET,

“Solution Services” split off from “Others” as an independent segment from FY May 2016. 6
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EREHCEIDFry>a1T70— JU—FrvSa1T0-DHE
Cash Flow from Operating Activities, Free Cash Flow

(BAM milion ¥)
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e EHEESICLDFr Yy 7O Cash Flow from Operating Activities
— e TJ!)—Fyvya- 70— Free Cash Flow
2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5
EFEEHCLBFrySa - JO—- Operating Activities (FFH Thousand ¥) 614,849 376,479 1,266,844 -543,498 657,717 708,247 715,205 252,352 168,997 675,762
WEEB(CLDFrySa - JO— Investing Activities (FF3 Thousand ¥) -24,017 -9,694 -27,717 -343,426 -84,225 -157,542 36,974 13,232 -167,858 -275,074
MIEESICLDF v - JO— Financing Activities (FH Thousand ¥) - - -45217 -212,748 -234,119 -301,460 -262,153 -270,095 -234,276 299,195
JU—Fvwva-7J0— Free Cash Flow (FF Thousand ¥) 590,832 366,785 1,175,452 -1,107,992 324,861 256,739 490,423 46,891 -233,137 165,977

200945 88(F, REHAZEICK D 2008F4H KD 2009F5H8AFTDI45 A ERDTHENDET . FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.
20135 AMBE TIEAAE R | KRN AR UZEUBETT . Before FY May 2013, data is financial results announced by JAPAN ERI CO,,LTD.
JU—Fvwva - JO—=EEEHCF+ILEFBCF - F<th Free Cash Flow = CF Operating Activities + CF Investing Activities — Dividend Paid
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AR, MEREDEER

Total Assets, Total Assets Turnover

MENLER, BIELEE

Current Ratio, Fixed Ratio
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waE Total Assets e BN Current Ratio
@ {3 EE [O]BL R Total Assets Turnover — [ETE L Fixed Ratio
2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5
HEE Total Assets (M Thousand ¥) 1,960,871 2,475,775 3,887,894 4,272,942 4,751,855 4,382,305 4,296,128 4,110,369 4,109,057 6,346,951
R EERERER Total Assets Turnover ([E Times) 5.7 4.0 33 2.8 2.6 2.7 2.8 2.7 2.8 2.5
BN Current Ratio (%) 1204 167.0 169.9 123.1 149.8 190.7 1779 205.9 200.8 169.9
BIE LR Fixed Ratio (%) 103.8 48.0 31.8 92.2 77.0 46.0 35.8 32,6 37.2 83.4
BEEBEAE Fixed Assetsto (%) 714 392 28.0 83.1 704 387 323 30.5 344 512
fixed liability ratio
AR - BNy - LA Interest Coverage Ratio (& Times) 430 1385 402.9 - 202.9 2324 451.9 96.8 95.8 117.0

200945 AHA(E. REHAZE(CKD2008F4H LD 2009F5HEAFETDI45 A ERD THDET,
2013F5AMBE TIFAARE R | KRN AR UZEUBETT . Before FY May 2013, data is financial results announced by JAPAN ERI CO.,LTD.
WEERERR =55 b5 /BP9 ERE  Total Assets Turnover = Gross Sales / Average Total Assets

FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.



BATSERICERIT D842  Financial Statement Related Ratios

AR, ECEALE B2 EAFISEE(ROE), #EELEIFIZE(ROA)
Net Assets, Shareholders’ Equity Ratio Return on Equity (ROE), Return on Assets (ROA)
(B million ¥) (%) (%)
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— Net Assets o BOEAFIREROR) Return on Equity (ROE)
—— ECEALE Shareholders' Equity Ratio — e HATEFE M HAF 2R (ROA) Return on Assets (ROA)
2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5
5o LRI Gross Profit Ratio (%) 21.0 24.8 29.4 31.0 29.8 263 24.8 284 27.9 28.7
0= Net Assets (FM Thousand ¥) 532,498 1,058,745 1,683,150 2,169,981 2,718,688 2,199,996 2,072,301 2,320,125 2,298,054 2,296,861
B &ARLLR Shareholders' Equity Ratio (%) 25.0 41.0 42.4 50.0 57.0 50.1 48.1 56.3 55.8 35.7
BT &EAFIEE(ROE) Return on Equity (ROE) (%) 73.9 69.7 50.5 37.1 33.1 -1.7 0.9 18.9 9.2 18.9
MR L EAFIZEE(ROA) Return on Assets (ROA) (%) 14.8 23.7 21.1 17.2 17.8 -0.9 0.4 9.9 52 8.2

200945 88(F, REHAZTEICKD2008F4H KD 2009F5H8F TDI45 A ERDTHNDET ., FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.
2013F5AMBETIEHAE R | KX N AR UZEMBETT . Before FY May 2013, data is financial results announced by JAPAN ERI CO.,LTD.
HEE LEAFIZSER(ROA) = HERMAIES BAh 9B Return on Assets (ROA) = Profit / Average Total Assets



BATSERICERIT D842  Financial Statement Related Ratios

1Rk = D HEBHEFIRR (EPS), 14RZ /= DHLERE(BPS) ERAMUN S 2R (PER), ARATHE RS2 (PBR)

Earnings per Share (EPS), Book-value per Share (BPS) Price Earnings Ratio (PER), Price Book-value Ratio (PBR)
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=1 ERE Y MERERIS (EPS) Profit per Share (EPS) e BRAUASEE (PER) Price Earning Ratio (PER)
u RS UMEE (8PS) Net Assets per Share (BPS) —a—  HKEMEEISRE (PBR) Price Book-value Ratio (PBR)
2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5
1Rz O HERGERIZE (EPS) Earnings per Share (EPS) (F3 Yen) 3413 67.72 86.67 90.21 102.77 - 2.37 52.96 2717 5537
1 BRHIZDHEEE (BPS) Book-value per Share (BPS) (M3 Yen) 63.26 130.98 211.98 27441 345.62 285.09 265.32 295.60 292.77 297.10
1 RS DEEE Dividend per Share (3 Yen) 0 0 23 30 37 34 30 30 30 30
[ElEd] Dividend Payout Ratio (%) - - 26.5 333 36.0 - 1,263.2 56.6 1104 542
RAMUNEEZR (PER) Price Earnings Ratio (PER) (5 Times) 12.8 52 1.5 8.4 14.6 - 424.0 16.1 30.5 18.5
M EEER (PBR) Price Book-value Ratio (PBR) (f& Times) 6.9 2.7 4.7 2.8 4.4 4.2 38 29 2.8 35

2009558 A%, REHIZE(ICLN2008F48 £ D2009F58MFETDI45BERD>THNET, FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.

2013FE5AMFE TEHEAE R I RSN DR UIZEMETI .. Before FY May 2013, data is financial results announced by JAPAN ERI CO.,LTD.

HRAMFEEEFSZR(PBR) = HAREKAT,/ 1 ¥kdp/= DHEEESE (HCSHRBR<)  Price Book-value Ratio (PBR) = Stock Prices at the End of Fiscal Year / BPS

201146H(C1 : 300D DB ZEMUTz/esh. 201 1F5ABMATEDEILER (I THRELTHEDET . A 300-for-1 stock split was executed on June 2011 and these numbers before May 2011 are adjusted by the split ratio. 10
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E R I J)L—F A#418R%

Personnel Structure of ERI Group
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n REEEH Number of Employees
n —fpREt Number of 1st-class Kenchikushi
o BRBES Number of Qualified Building Regulation Conformity Inspectors
2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5
gE Number of Employees 721 722 789 858 939 1,003 1,004 996 1,029 1,284
MEB—AEEZDFELS Gross Sales per Employee (FF Thousand ¥) 14,881 12,441 13,816 13,709 13,281 12,883 11,907 11,471 11,217 11,325
—iEE L Number of 1st-class Kenchikushi 509 511 552 605 667 708 708 701 720 863
EnkEa Number of Qualified Building Regulation Conformity 329 338 381 420 462 493 536 547 578 636
Inspectors
HAE R [ AXIE#H Number of Branch Offices 30 30 30 30 32 34 34 34 34 34

20094E5A88(3, REHAZE(CKD2008F4H KD 2009FE5F8AFTD145HERDTHENDET . FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.
2013F588F TIFAARE R [ KRESHN AR UIZEUETT .. Before FY May 2013, data is financial results announced by JAPAN ERI CO.,LTD.
REE—ANHEOTLE =5t LE /BIRFIREEL  Gross Sales per Employee = Gross Sales / Average Number of Employees



<Y—2wv NE#R Market Data

PEREMMEL. RREMELEE  The Number of Building Confirmation, Market Share of Building
Confirmations by Designated Confirmations and Inspection Bodies
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The Number of Building Confirmations
The Number of Building Confirmations by Designated Confirmation and Inspection Bodies
Market Share of Building Conformations by Designated Confirmations and Inspection Bodies

2008/3 2009/3 201073 201173 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3
PEFREEETIFHN _ .
The Number of New Housing Starts (FF Thousand Units) 1,035 1,039 775 819 841 893 987 880 920 974
PERREHERE _ .
The Number of Building Confirmations (FF Thousand Units) 579 554 503 546 545 579 632 542 549 566
RIS
The Number of Building Confirmations by (FF Thousand Units) 399 394 386 441 448 483 534 464 478 500
Designated Confirmation and Inspection Bodies
BEMER R
Market Share of Building Confirmations by (%) 69 71 77 81 82 83 85 86 87 88
Designated Confirmation and Inspection Bodies
PEIETERRIREEIM
The Number of Designated Confirmation and 125 123 126 123 120 121 125 130 133 134

Inspection Bodies




Y—o v NE#ER Market Data

2E—FET AMaeiHMlim sy, HA=R SEHEEE AEMaeHMlE R, EHAER
The Number of Housing Design Performance Evaluation of Detached The Number of Housing Design Performance Evaluation of Collective
Houses, Adoption rate Houses, Adoption rate
(FF thousands cases) (%) (FF thousands cases) (%)
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093 03 /3 23 133 43 153 163 173 183 093 03 M3 23 133 143 153 63 173 1873
S E-F MR The Number of Housing Design Performance Evaluation of Detached Houses e £ EHFENEERE SRR The Number of Housing Design Performance Evaluation of Collective Houses
—— —FR(IEDREEEEMEOERE  Adoption rate of Design Performance Evaluation (Detached Houses) e HEUFEDREHEETMENDERZE  Adoption rate of Design Performance Evaluation (Collective Houses)
200973 201073 201173 201273 201373 201473 201573 2016/3 201773 2018/5
EETPRREEA LA (F7 Thousand Units) 424 388 428 428 446 493 409 418 433 426

New Housing Starts of Detached Houses

PE—-FEEEEHTF

The Number of Housing Design Performance (FF Thousand Units) 65 77 93 92 93 100 88 96 105 108
Evaluation of Detached Houses

—FPRAEEDRT IRl DE KRR

Adoption rate of Design Performance (%) 15 20 22 21 21 20 22 23 24 25
Evaluation (Detached Houses)

EEHARMEEIRETE LR

New Housing Starts of Collective Houses (F7 Thousand Units) 614 386 390 412 446 494 471 502 540 520

SEHEEEHREHE

The Number of Housing Design Performance (FF Thousand Units) 134 71 100 105 109 131 107 104 121 123
Evaluation of Collective Houses

HEMEEORET R FADE R E

Adoption rate of Design Performance (%) 22 18 26 26 24 27 23 21 23 24
Evaluation (Collective Houses)




HIEEEXEEER  Consolidated Balance Sheets

(FM Thousand ¥)

2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5
BEEDER Assets
MENEE Current assets
RERUVESE Cash and deposits 801,652 1,168,437 2,362,347 1,302,673 1,602,647 1,851,892 2,341,919 2,337,409 2,104,272 2,804,155
FeiE Accounts receivable-trade 271,083 386,423 415,394 421,655 476,855 486,388 480,997 453,119 500,153 713,282
BfEESS Securities - - - - - 100,020 100,002 - - -
it Work in process 178,977 172,414 257,041 293,621 321,871 339,177 350,933 298,917 352,884 446,244
MRS ERE Deferred tax assets 117,450 198,450 255,532 209,477 173,468 170,934 177,715 173,076 182,216 315,025
Z oAt Other 84,324 66,994 76,868 79,426 96,342 424,434 105,767 93,272 116,766 176,366
RS Allowance for doubtful accounts -1,347 -3,803 -3,871 -3,800 -2,841 -565 -413 =271 -241 -92
TEEEAS Total current assets 1,452,140 1,988,916 3,363,312 2,303,054 2,668,344 3,372,784 3,556,922 3,355,524 3,256,052 4,454,982

2009558883, REBHIZEICLN2008F48 £ D 2009F58MFETDI45BERD>THNET ., FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.

2013FE5AMF TEHAAE R [ RSN DR UIZEMETS .. Before FY May 2013, data is financial results announced by JAPAN ERI CO.,LTD.

BBOFRRAECDOVNTE. BEEELTENFEY ., ZEOFMESEHEMANRES [RrAEOEE] 2SR,

Accounting items could be changed on an as-needed basis. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details. 14



HIEEEXEEER  Consolidated Balance Sheets

(FM Thousand ¥)

2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5
EE&EE Non-current assets
BEEEERE Property, plant and equipment

2] Buildings 32,371 38,159 52,942 71,135 98,303 122,346 126,723 133,495 158,756 300,293
AmE AN RETER Accumulated depreciation -17,420 -20,217 -23,842 -30,842 -40,577 -48,587 -60,717 -67,847 -76,209 -86,221

24 (FeER) Buildings, net 14,951 17,941 29,100 40,293 57,725 73,759 66,005 65,647 82,547 214,071

TE, #EARME@ Tools, furniture and fixtures 39,904 51,176 83,772 109,923 145,804 158,379 171,880 197,341 231,104 256,170

AT E N RETRR Accumulated depreciation -31,987 -35,583 -42,980 -68,357 -93,884 -108,698 -133,153 -150,734 -160,405 -185,010

I8, RERVER (HEE) Tools, furniture and fixtures, net 7917 15,592 40,792 41,566 51,920 49,630 38,727 46,606 70,698 71,159

T Land - - - - - - - - 402 101,076

Z At Other - - - - - - - - - 12,009
RAmE N RETRR Accumulated depreciation - - - - - - - - - -1,287

Zzoft (#E8) Other, net - - - - - - - - - 10,722
BREE&EEAST Total property, plant and equipment 22,868 33,534 69,892 81,859 109,645 123,440 104,733 112,254 153,648 397,030

2009558883, REBHIZEICLN2008F48 £ D 2009F58MFETDI45BERD>THNET ., FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.

2013FE5AMF TEHAAE R [ RSN DR UIZEMETS .. Before FY May 2013, data is financial results announced by JAPAN ERI CO.,LTD.

BBOFRRAECDOVNTE. BEEELTENFEY ., ZEOFMESEHEMANRES [RrAEOEE] 2SR,

Accounting items could be changed on an as-needed basis. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details. 15



HIEEEXEEER  Consolidated Balance Sheets

(FM Thousand ¥)

2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5
B EEEE Intangible assets

VIhOIT Software 67,719 35,689 13,154 39,345 89,775 107,865 136,769 174,248 161,321 294,427
DA Goodwill - - - - - - - 1,019 58,946 648,996
Z oAt Other 1,348 3,635 434 434 434 2,269 1,861 434 434 824
BEEEEAS Total intangible assets 69,067 39,325 13,588 39,780 90,210 110,134 138,631 175,702 220,702 944,248

KETDOMDEE Investments and other assets
EEImESS Investment securities - - - 200,538 200,283 100,006 - - - 1,647
EANREE Guarantee deposits 379,629 376,590 355,107 361,091 392,030 444,951 400,395 407,689 417,843 441,929
#EtE Deposit money - - - 1,196,980 1,196,980 135,000 - - - -
HIER S ERE Deferred tax assets - - 43,402 42,162 41,954 39,699 35,195 35,321 34,066 52,587
Z oAt Other 43,864 42,279 44,044 48,000 52,460 56,505 60,942 23,909 26,824 54,525
BEEIHE Allowance for doubtful accounts -6,698 -4,871 -1,453 -525 -54 -218 -691 -31 -81 -
KEZOMOEESST Total investments and other assets 416,794 413,999 441,100 1,848,247 1,883,654 775,945 495,841 466,888 478,653 550,690
EEEEAS Total non-current assets 508,730 486,859 524,582 1,969,887 2,083,510 1,009,520 739,206 754,845 853,004 1,891,968
aEAst Total assets 1,960,871 2,475,775 3,887,894 4,272,942 4,751,855 4,382,305 4,296,128 4,110,369 4,109,057 6,346,951

2009558883, REBHIZEICLN2008F48 £ D 2009F58MFETDI45BERD>THNET ., FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.

2013FE5AMF TEHAAE R [ RSN DR UIZEMETS .. Before FY May 2013, data is financial results announced by JAPAN ERI CO.,LTD.

BBOFRRAECDOVNTE. BEEELTENFEY ., ZEOFMESEHEMANRES [RrAEOEE] 2SR,

Accounting items could be changed on an as-needed basis. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details. 16



HIEEEXEEER  Consolidated Balance Sheets

(FM Thousand ¥)

2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5
=10k Liabilities
TREhaE Current liabilities
—EREETEDRIMEAS Current portion of long-term loans . - - - - - 86,998 - - 137,100
payable
Fihd Accounts payable - other 138,890 183,684 220,056 250,092 276,633 287,275 247,253 171,833 186,417 459,133
SIAEE Accrued expenses 455276 411292 640,603 573,958 499,722 593,629 609,570 578,133 598,547 819,406
HINEABS Income taxes payable 58,177 52,432 455,880 355,672 255,387 4,681 113,914 164,579 61,685 155,580
RIEREEE Deferred tax liabilities - - - - - - - - 1,181 -
nEe Advances received 450,111 414,731 562,322 625,081 660,121 707,308 666,608 572,408 656,522 827,219
ERIAKE NS Provision for loss on guarantees - - - - - - 24,403 - - -
zoft Other 103,727 128,817 100,775 66,500 88,984 175,568 251,081 143,035 117,382 223,703
RBEEAE Total current liabilities 1206184 1,190,959 1979638 1871305 1780848 1768463 1999830 1629989 1621736 2,622,143
BEE&E Non-current liabilities
EHEAS Long-term loans payable - - - - - 185,808 - - - 1199625
B CHD B Net defined benefit liability 85,773 92,478 100,906 107,455 107,203 104,977 100,937 92,475 86,076 100,077
SRS Long-term accounts payable - other - - 124,200 124,200 133,600 123,060 123,060 67,780 72,273 90,323
RS uE Provision for directors' retirement benefits 136,415 133,593 - - - - - - - -
zoft Other - - - - 11,516 - - - 30,917 37,921
EEaEast Total non-current liabilities 222,188 226,071 225,106 231,655 252,319 413,845 223,997 160,255 189,266 1,427,946
s@Eat Total liabilities 1428372 1417030 2204744 2102960 2033167 2182308 2223827 1790244 1811002 4,050,090

2009558883, REBHIZEICLN2008F48 £ D 2009F58MFETDI45BERD>THNET ., FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.

2013FE5AMF TEHAAE R [ RSN DR UIZEMETS .. Before FY May 2013, data is financial results announced by JAPAN ERI CO.,LTD.

BBOFRRAECDOVNTE. BEEELTENFEY ., ZEOFMESEHEMANRES [RrAEOEE] 2SR,

Accounting items could be changed on an as-needed basis. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details. 17



HIEEEXEEER  Consolidated Balance Sheets

(FM Thousand ¥)

2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5
fEEEDER Net assets
HEEXR Shareholders' equity
aXe Capital stock 966,480 966,480 979,246 984,540 992,784 992,784 992,784 992,784 992,784 992,784
BEXFIRE Capital surplus 712,380 - 12,766 18,060 26,304 26,304 26,304 26,304 26,304 7,677
FBFIRE Retained earnings -1,188,619 48,638 655,854 1,135,091 1,687,962 1,349,091 1,101,184 1,296,225 1,274,049 1,469,004
BHe#R Treasury shares - - - - -70 -173,230 -52,980 -70 -70 -201,870
HREBARGE Total shareholders’ equity 490,240 1,015,118 1,647,867 2,137,692 2,706,980 2,194,949 2,067,292 2,315,243 2,293,067 2,267,596
ZOMOBEFZHRIER Accumulated other comprehensive income
O TS Valuation difference on available-for-sale i i i i ) ) i ) ) 35
securities
2 OO E RIS R R A Total acumulated other comprehensive ) ) ) ) ) ) ) ) . 35
Income
R THE Subscription rights to shares 40,906 43,627 35,282 32,289 - - - - - -
FESTECHRERESY Non-controlling interests 1,351 - - - 11,707 5,046 5,008 4,882 4,986 29,300
WMEESS Total net assets 532,498 1,058,745 1,683,150 2,169,981 2,718,688 2,199,996 2,072,301 2,320,125 2,298,054 2,296,861
BEMEESST Total liabilities and net assets 1,960,871 2,475,775 3,887,894 4,272,942 4,751,855 4,382,305 4,296,128 4,110,369 4,109,057 6,346,951

2009558883, REBHIZEICLN2008F48 £ D 2009F58MFETDI45BERD>THNET ., FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.

2013FE5AMF TEHAAE R [ RSN DR UIZEMETS .. Before FY May 2013, data is financial results announced by JAPAN ERI CO.,LTD.

BBOFRRAECDOVNTE. BEEELTENFEY ., ZEOFMESEHEMANRES [RrAEOEE] 2SR,

Accounting items could be changed on an as-needed basis. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details. 18



EAEIERETEHE  Consolidated Statements of Income (Loss)

(FM Thousand ¥)

2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5
balint = Gross sales 10,126,460 8,975,958 10,438,345 11,289,002 11,933,409 12,509,475 11,949,056 11,470,660 11,357,421 13,097,494
75 LRl Cost of sales 8,002,406 6,751,151 7,365,356 7,792,627 8,372,777 9,217,055 8,985,204 8,212,174 8,189,824 9,338,050
7o EHFIZE Gross profit 2,124,053 2,224,807 3,072,988 3,496,374 3,560,631 3,292,419 2,963,851 3,258,486 3,167,596 3,759,443
IRFEE R U — R EIRE Selling, general and administrative expenses 1,951,410 1,768,854 2,072,835 2,176,743 2,239,790 2,656,883 2,671,759 2,688,515 2,877,800 3,068,787
I=EilE Operating profit 172,643 455,952 1,000,153 1,319,631 1,320,841 635,536 292,092 569,970 289,795 690,655
EEIMNE Non-operating income
FZEFIR Interest income 1,794 446 535 3,227 3,649 4,241 2,291 1,579 26 25
RiRfcYE Dividend income of insurance 5436 5,852 5,267 5,929 4,871 8,623 7,680 5,865 4,667 6,491
EFER Commission fee 4,386 4,842 4,597 4,568 4,312 5438 5,201 4,658 4,571 4,853
At Other 4,899 14,408 39,886 3,429 4,113 4,585 26,071 63,939 70,539 7,619
ERMNGEE Total non-operating income 16,516 25,550 50,286 17,155 16,947 22,888 41,245 76,043 79,804 18,989
ERNER Non-operating expenses
SHFIE Interest expenses 1,430 2,718 3,144 4,330 3,242 3,047 1,582 2,608 1,764 5,775
At Other - 605 343 21,753 15,217 4,312 290 17,439 139 1,848
ERNEREE Total non-operating expenses 1,430 3,323 3,487 26,084 18,459 7,359 1,872 20,047 1,903 7,624
BEFR Ordinary profit 187,729 478,179 1,046,952 1,310,702 1,319,329 651,065 331,464 625,966 367,696 702,020

2009558883, REBHIZEICLN2008F48 £ D 2009F58MFETDI45BERD>THNET ., FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.

2013FE5AMF TEHAAE R [ RSN DR UIZEMETS .. Before FY May 2013, data is financial results announced by JAPAN ERI CO.,LTD.

BBOFRRAECDOVNTE. BEEELTENFEY ., ZEOFMESEHEMANRES [RrAEOEE] 2SR,

Accounting items could be changed on an as-needed basis. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details. 19



EAEIERETEHE  Consolidated Statements of Income (Loss)

(FM Thousand ¥)

2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5
HFRIFIE Extraordinary income
REURIRE Insurance income - - - - - 100,000 - - - -
At Other - - - - 38,366 - - - - -
FERIFIZSE Total extraordinary income - - - - 38,366 100,000 - - - -
LSS Extraordinary losses
SREABSEIAKR Loss on litigation - - - - - 722,000 184,374 - - -
EBRIERSI LR Provision for loss on guarantees - - - - - - 24,403 - - -
T oAt Other 736 43 37,979 52 1,211 1,757 45 2,771 536 249
FERIIERES Total extraordinary losses 736 43 37,979 52 1,211 723,757 208,823 2,771 536 249
TSR LR Profit before income taxes 186,992 478,135 1,008,972 1,310,650 1,356,484 27,307 122,641 623,195 367,160 701,771
SEABL ERTRUBER Income taxes - current 39,153 33,991 437,656 561,107 518,013 65,190 105,831 204,463 155,376 268,597
SEABIE TR Income taxes - deferred -117,450 -81,000 -100,484 47,294 36,216 4,789 -2,276 4,512 -1,114 756
EAESE Total income taxes -78,296 -47,008 337,171 608,401 554,229 69,979 103,554 208,976 154,261 269,354
EVGIEFe Profit 265,288 525,144 671,800 702,248 802,254 -42,672 19,086 414,218 212,898 432,417
FEECHRE (CIRIE S D LA Profit attributable to non-controlling interests 791 266 - - - -1,429 694 -126 104 2,493
BT CIRE Y 2 AR Profit attributable to owners of parent 264,497 524,877 671,800 702,248 802,254 -41,242 18,391 414,345 212,794 429,924

2009558883, REBHIZEICLN2008F48 £ D 2009F58MFETDI45BERD>THNET ., FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.

2013FE5AMF TEHAAE R [ RSN DR UIZEMETS .. Before FY May 2013, data is financial results announced by JAPAN ERI CO.,LTD.

BBOFRRAECDOVNTE. BEEELTENFEY ., ZEOFMESEHEMANRES [RrAEOEE] 2SR,
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EAEOIEFIZRETEE  Consolidated Statements of Comprehensive Income (Loss)

(FM Thousand ¥)

2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5
ELEerlEa Profit 671,800 702,248 802,254 -42,672 19,086 414,218 212,898 432,417
OO BIEFIG Other comprehensive income
Z MBI A TS ES Valua.tilon difference on available-for-sale B B ~ ~ ~ ~ ~ 36
securities
TOMOBIEFIZRES Total other comprehensive income - - - - - - - -36
BIEFIE Comprehensive income 671,800 702,248 802,254 -42,672 19,086 414,218 212,898 432,380
AR : Comprehensive income attributable to:
RAHHE(CH B RS Cfmpre'lens“’e income attributable to owners 671,800 702,248 802,254 41,242 18391 414,345 212,794 429,888
of paren
_ Comprehensive income attributable to non-
FESZFCRE (R D EIERI - - - -1,429 694 -126 104 2,492

controlling interests

2009558883, REBHIZEICLN2008F48 £ D 2009F58MFETDI45BERD>THNET ., FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.

2013FE5AMF TEHAAE R [ RSN DR UIZEMETS .. Before FY May 2013, data is financial results announced by JAPAN ERI CO.,LTD.

BBOFRRAECDOVNTE. BEEELTENFEY ., ZEOFMESEHEMANRES [RrAEOEE] 2SR,
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BiEFvrwS 1 - JO—5tEZE  Consolidated Statements of Cash Flows

(FM Thousand ¥)

2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5
EEEHCLDFrySa - J0O- Cash flows from operating activities
B S TR L BRI Profit before income taxes 186,992 478,135 1,008,972 1,310,650 1,356,484 27,307 122,641 623,195 367,160 701,771
AN Depreciation 50,491 43,831 43,984 37,170 41,341 60,238 67,154 66,472 82,184 107,845
DNAAEHIEE Amortization of gooduwill - - - - - - - - 407 43,765
(RS RATIALK S| 2 OISR Increase (decrease) in provision for loss on - - - - - - 24,403 -24,403 - -
guarantees
FEFIR Interest income 1,794 -446 -535 3,227 -3,649 4241 2,291 -1,579 26 -25
SIFIR Interest expenses 1,430 2,718 3,144 4330 3,42 3,047 1,582 2,608 1764 5,775
SEURIRS Insurance income - - - - - -100,000 -21,380 -41,478 -69,054 -
B AR Loss on retirement of non-current assets 736 43 530 52 1211 1757 45 2,771 536 144
REARLEIAL Loss on litigation - - - - - 722,000 184,374 - - -
5 Bt Decrease Increase) in notes and accounts 148,359 115,026 -25,078 5,337 -30,364 -10,320 4,953 29,047 -35,496 -12,801
receivable - trade
AR DIERAR Decrease (ncrease) in inventories 195,148 6,563 84,627 -36,580 -13,968 -17,306 11,755 52,015 -50,128 -24,465
FINEDILAER Increase (decrease) in accounts payable - other -80,605 36,268 29,061 32,293 20,583 8,347 38,822 68,973 13,888 -49,603
I FAIEHER Increase (decrease) in accrued expenses 143,422 -43,984 229,310 66,644 -85,465 93,907 15,940 31,436 15,426 60,501
HE SIS Increase (decrease) in advances received -84,123 -35,380 147,590 62,758 13,558 47,186 -40,699 94,199 82,075 25,078
z oot Other, net 90,564 44,175 -47,730 -22,748 24,647 83,848 94,697 -155,347 20,673 51,942
N g Subtotal 650,622 416,898 1,304,623 1312,717 1,278,325 915,772 400,843 358,689 388,064 910,033

2009558883, REBHIZEICLN2008F48 £ D 2009F58MFETDI45BERD>THNET ., FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.

2013FE5AMF TEHAAE R [ RSN DR UIZEMETS .. Before FY May 2013, data is financial results announced by JAPAN ERI CO.,LTD.

BBOFRRAECDOVNTE. BEEELTENFEY ., ZEOFMESEHEMANRES [RrAEOEE] 2SR,

Accounting items could be changed on an as-needed basis. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details. 22



BiEFvrwS 1 - JO—5tEZE  Consolidated Statements of Cash Flows

(FM Thousand ¥)

2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5
FIBRUR LS OSEE Interest and dividend income received 1,794 446 535 3,440 3,905 4,505 2,326 1,587 27 26
FIB DI Interest expenses paid 1,430 2,718 3,144 -4330 -3,242 -4,584 3,169 -3,030 41,764 6,681
HEEDBAILCKDZL Payments into deposit money - - - -1,196,980 - -135,000 - - - -
HEEEDBEICKDINA Proceeds from withdrawal of deposit money - - - - - 1,196,980 135,000 - - -
BB DX Payments for loss on ltigation - - - - - 722,000 167,374 -17,000 - -
{RERE D ENZE Proceeds from insurance income - - - - - 100,000 21,380 41,478 69,054 -
SEABE DTN LR Income taxes (paid) refund -36,135 -38,146 -35,169 -658,345 621,270 647,425 326,198 -129,372 -286,385 227,616
HEENCLZFrYS - TO— Net cash provided by (used in) operating 614,849 376479 1266844 -543,498 657,717 708,247 715,205 252,352 168,997 675,762

activities

2009558883, REBHIZEICLN2008F48 £ D 2009F58MFETDI45BERD>THNET ., FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.

2013FE5AMF TEHAAE R [ RSN DR UIZEMETS .. Before FY May 2013, data is financial results announced by JAPAN ERI CO.,LTD.
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BiEFvrwS 1 - JO—5tEZE  Consolidated Statements of Cash Flows

(FM Thousand ¥)

2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5
BEERESICEDFrvSa - JO— Cash flows from investing activities

EHATER DIBRHEE Decrease (increase) in time deposits - - - -40,000 40,000 - - - - -
FEBMAESFDRUSC X B3 Purchase of investment securities - - - -200,752 - - - - - -
BAEESS DFEENC K DUXA Proceeds from sales of securities - 4,481 - - - - - - - -
BIEEFFOEEIC K DURA Proceeds from redemption of securities - - - - - - 100,000 100,000 - -
EEDEHE DR B2 S FRIRID Proceeds from purchase of shares of subsidiaries

. - - - - 45,893 - - - - -
ESICKDINA resulting in change in scope of consolidation
Y ZEEHSFE idiari ing i
Lif ?ﬁﬁlﬁ]@xﬁ’ﬂ#j? AR D Purchase of shares of subsidiaries resulting in ) ) ) ) . ) ) B 44,702 -120,690
BS(C XDz change in scope of consolidation
BEEEEDERICLDZE Purchase of non-current assets -10,629 -13,985 -51,027 -79,581 -122,470 -93,662 -88,920 -106,112 -104,175 -119,227
ENMBIEDEACLDTH Payments for guarantee deposits -17,171 -20,399 -40,209 -11,625 -39,386 -62,615 -1,056 -19,219 -21,599 -9,480
EANMRBIEDEUNCRBUIXA Proceeds from collection of guarantee deposits 12,487 23,437 33,940 3,769 4,693 11,395 38,273 7,711 8,158 1,913
FEURADEUSC L B3 Purchase of shares of subsidiaries - -4,500 - - - 7,270 -750 - - -
Tt Other, net -8,704 1,270 29,578 -15,236 -12,955 -5,388 -10,571 30,854 -5,539 -27,588
WEEBCLBFrySa - I0- Net cash provided by (used in) investing 24017 9,694 27717 -343426 84,225 157,542 36,974 13232 -167,858  -275074

activities

2009558883, REBHIZEICLN2008F48 £ D 2009F58MFETDI45BERD>THNET ., FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.
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BiEFvrwS 1 - JO—5tEZE  Consolidated Statements of Cash Flows

(FM Thousand ¥)

2009/5 2010/5 2011/5 2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5

MESEBICLBFrySa - JO— Cash flows from financing activities
STHMEA R DI Increase (decrease) in short-term loans payable - - - - - - - - - -600,000
EREANICEBINA Proceeds from long-term loans payable - - - - - 240,000 - - - 1,371,000
EREASDEHIC LR Repayments of long-term loans payable - - - - - 54,191 -98,809 -86,998 - -34,275
RULDZING Cash dividends paid - - 63,675 221,068 248,631 -293,966 -261,756 218,693 -234,276 -234,710
BEHROMEIC L3 Purchase of treasury shares - - - - 70 -239,720 - - - -201,800
BEHROLS CEBIRA Proceeds from disposal of treasury shares - - - - - 60,626 98,413 35,59 - -
zoft Other, net - - 18,458 8,320 14,582 -14,208 - - - 1,019
MBEBCLBFryS - IO ':;‘NC::‘S provided by (used in) financing - - 45217 212,748 234119 -301,460 262,153 -270,095 -234,276 299,195
HERURRASNOEHE Net increase (decrease) in cash and cash equivalents 590,832 366785 1,193,909 1,099,673 339,372 249,245 490,026 4,510 233137 699,883
HERURRASNOMERS Cash and cash equivalents at beginning of period 210,820 801,652  1,168437 2362347 1262673 1602046 1851291 2341318 2336808 2,103,670
HERURRASNONHRES Cash and cash equivalents at end of period 801,652 1,168437 2362347 1262673 1602046 1851291 2341318 2336808 2103670 2,803,553

2009558883, REBHIZEICLN2008F48 £ D 2009F58MFETDI45BERD>THNET ., FY May 2009 was financial results by 14-months, from April 2008 to May 2009, due to the change of the fiscal year-end.
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Company Name
Head Office

Contact

Date of Establishment

Paid-in Capital

Number of Employees (Consolidated)
Stock Listing

ERI Holdings Co., Ltd.

6F 8-5-26, Akasaka, Minato-ku,

Tokyo 107-0052, Japan

Investor Relations and Public Relations Group
Mail:info@h-eri.co.jp

Tel.03-5770-1520 Fax.03-5770-1530
December 2, 2013

¥ 992 million

1,284

Listed on Tokyo Stock Exchange, First Section
Code 6083
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