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Gross Sales, Cost of Sales

(EAM million¥)
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NELES Gross Sales
=55 R Cost of Sales
2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5
plint=} Gross Sales (FF Thousand ¥) 11,289,002 11,933,409 12,509,475 11,949,056 11,470,660 11,357,421 13,097,494 15,076,818 14,842,735 14,397,766
NETSE L= Net Sales (FM Thousand ¥) 10,332,389 10,872,979 11,370,072 10,883,280 11,356,708 11,357,421 13,097,494 15,076,818 14,842,735 14,397,766
55 LRI Cost of Sales (FM Thousand ¥) 7,792,627 8,372,777 9,217,055 8,985,204 8,212,174 8,189,824 9,338,050 10,642,989 10,777,447 10,457,940
So LRI Gross Profit (FH Thousand ¥) 3,496,374 3,560,631 3,292,419 2,963,851 3,258,486 3,167,596 3,759,443 4,433,828 4,065,287 3,939,825
REERV—HREEE SG&A Expenses (FH Thousand ¥) 2,176,743 2,239,790 2,656,883 2,671,759 2,688,515 2,877,800 3,068,787 3,612,902 3,547,765 3,536,981

20135 ABAFETIFAARE R I MASHNARRUICEIBETI . Before FY May 2013, data was financial results announced by JAPAN ERI CO.LTD.
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BXEMZ. ST LEEEMER
Operating Profit, Operating Profit/Gross Sales
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— R 2 Operating Profit
—— 5T b AR Operating Profit /Gross Sales
2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5
BRI Operating Profit (3 Thousand ¥) 1,319,631 1,320,841 635,536 292,092 569,970 289,795 690,655 820,925 517,522 402,844
55 L EERISE Operating Profit/ (%) 1.7 1.1 51 24 50 26 53 54 35 28
Gross Sales
R Ordinary Profit (9 Thousand ¥) 1,310,702 1,319,329 651,065 331,464 625,966 367,696 702,020 845,718 598,225 474,334
PAHECIRE S B LRI Prf°;“ At:”b”tab'em OWNers (£ Thousand ¥) 702,248 802,254 41,042 18,391 414345 212,794 429,924 523,097 258,226 264,759
(e} aren

20135 ABAFETIFAARE R I MASHNARRUICEIBETI . Before FY May 2013, data was financial results announced by JAPAN ERI CO.LTD.
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Gross Sales by Segment

(875 million¥)
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DHERRERE Building Confirmation and Inspection
BEEMEAEATH R OB E Housing Performance Evaluation and its related services
OyYa—vav Solution Services
Tz ot Others
2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5
=2} NElzN
HBRBRUREEE (3 Thousand ¥) 6,253,440 7,161,025 7,418,242 7,032,381 6,223,269 6,199,384 7,059,020 7,898,998 7,613,628 7,849,433
Building Confirmation and Inspection
and its related services (%) 554 60.0 59.3 58.9 543 54.6 53.9 524 513 54.5
IR U SR (M Thousand ¥) 3,332,963 3,149,617 3,000,129 2,691,764 2,939,685 2,877,030 3,199,141 3,695,709 3,772,052 3,479,580
Housing Performance Evaluation and
its related services (%) 29.5 26.4 24.0 22.5 25.6 253 24.4 24.5 254 24.2
Yyi-23> (FF Thousand ¥) - - - - 993,395.0 898,045 1,012,934 1,205,499 1,462,300 1,442,458
Solution Services
(%) 8.7 7.9 77 8.0 9.9 10.0
At (¥ Thousand ¥) 1,702,598 1,622,766 2,091,103 2,224,909 1,314,309 1,382,960 1,826,397 2,276,610 1,994,754 1,626,294
Others
(%) 15.1 136 16.7 18.6 11.4 12.2 14.0 15.1 134 11.3

20134F5A8F TEFAKRE R I KNS ARUIZEIETY .. Before FY May 2013, data was financial results announced by JAPAN ERI CO.,LTD.
201655 ARG TZDMh] (CEENTWVE [VUI—>3>B%| RRETI A MIEBELTHNDET, "Solution Services” split off from “"Others” as an independent segment from FY May 2016.
202145 B EALIBE (& [HEERARA T ] SUTWWEREEIAS bz [HRMERUBEESE] (CEELTHDET.  The former “Building Confirmation and Inspection” along with its related services are aggregated into a single reportable segment: " Building

Confirmation and Inspection and its related services" from FY May 2021. 5
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O A MHIZSHER
Segment Profit

(H7AM million ¥
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e HERRIRA S Building Confirmation and Inspection
el (5 50 M BE ST O RS R 2 Housing Performance Evaluation and its related services
A R B Solution Services
et Z oot Others
2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5
=] NElzN
ERRERUEER 416,314 681,627 269,952 31,065 367,619 350,263 678,258 723,298 469,973 316,535
Building Confirmation and Inspection (M Thousand ¥)
and its related services
B MR URESR 778,006 598,011 256,327 62,660 82,534 801 -18,754 95,049 211,615 92,532
Housing Performance Evaluation and (FH Thousand ¥)
its related services
vyyai—->3> - - - - 135,797.0 38,638.0 122,027 83,298 144,904 81,354
) ) (FM Thousand ¥)
Solution Services
ZoAt 125,310 41,203 109,256 198,366 -15,980 -99,908 -58,776 -17,136 -245,589 -22,976

(FM Thousand ¥)
Others

20135 5HMAF TIFAARE R I KRSHNDKRUIEIETYI . Before FY May 2013, data was financial results announced by JAPAN ERI CO.,LTD.
201655 ARG TZDM] (CEENTUWVE VU1 —>3>B%| RBETI A MIEBELTHDET, "Solution Services” split off from “Others” as an independent segment from FY May 2016.
20214E5 B EALIRE (& [HEERARA S ] U TVLWERELIAS bz [HRMBERUBESE] (CEELTHNET.  The former “Building Confirmation and Inspection” along with its related services are aggregated into a single reportable segment: " Building

Confirmation and Inspection and its related services" from FY May 2021.
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BEEEHCLDFrvaTI0—-. JU—FvyvIa1IJ0-DHER
Cash Flow from Operating Activities, Free Cash Flow
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N gEESIcL ¥y a2 7R Cash Flow from Operating Activities
7 )—Fyyia-TA— Free Cash Flow
2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5
EEEHCLBZFrySa - J0O— Operating Activities (FM Thousand ¥) -543,498 657,717 708,247 715,205 252,352 168,997 675,762 624,933 371,466 209,062
KEFBICLDFrySa - JO— Investing Activities (FM Thousand ¥) -343,426 -84,225 -157,542 36,974 13,232 -167,858 -275,074 -343,433 -119,465 114,386
MEEBICLDFry>a - JO— Financing Activities (M Thousand ¥) -212,748 -234119 -301,460 -262,153 -270,095 -234,276 299,195 -131,728 -480,167 -422,223
JU—Fvwva-J0O— Free Cash Flow (FM Thousand ¥) -886,924 573,492 550,705 752,179 265,584 1,139 400,688 281,500 252,001 323,448

20135 5HMAF TIFAARE R I KRSHN DR UIEUETI . Before FY May 2013, data was financial results announced by JAPAN ERI CO.,LTD.
JU—Fvrwv>a - JO—=ZEFHCF+IKEEHCF Free Cash Flow = CF Operating Activities + CF Investing Activities
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Financial Statement Related Ratios

ERE. HEEOERR

Total Assets, Total Assets Turnover

TMENEER, BIELER
Current Ratio, Fixed Ratio
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— R Total Assets g ] LR Current Ratio
—— R Total Assets Turnover o EELEK Fixed Ratio
2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5
WEE Total Assets (FF3 Thousand ¥) 4,272,942 4,751,855 4,382,305 4,296,128 4,110,369 4,109,057 6,346,951 6,896,687 6,762,841 6,477,818
R ERERERER Total Assets Turnover (@ Times) 2.8 2.6 2.7 2.8 2.7 2.8 2.5 2.3 2.2 2.2
TRENLEER Current Ratio (%) 111.9 140.1 181.1 169.0 195.2 189.7 157.9 168.9 169.9 180.5
EE LR Fixed Ratio (%) 101.9 83.4 53.8 44.4 40.1 45.1 97.3 94.7 91.4 74.2
ErEmEa® Fixed Assetsto. %) 920 763 452 40.0 37.5 417 59.7 570 58.9 543
fixed liability ratio
A2FLR - ALy - L2 Interest Coverage Ratio (f& Times) - 2029 2324 451.9 96.8 95.8 17 71 39.2 24.9

2013F5AMFETIFARE R I KXRUMARUIZBETT .

Before FY May 2013, data was financial results announced by JAPAN ERI CO.,LTD.
HWERERLEER =55 L5 /BIPPI9MERE  Total Assets Turnover = Gross Sales / Average Total Assets
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MEE. BEEARLLR B EAFIZEZR(ROE)., #SE&REXHIFIZRZ(ROA)
Net Assets, Shareholders’ Equity Ratio Return on Equity (ROE), Return on Assets (ROA)
(BAM million¥) (%) (%)
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— B Net Assets —— [ D EAF 2 (ROE) Return on Equity (ROE)
—— EEEANE Shareholders' Equity Ratio —— RN RIS E(ROA) Return on Assets (ROA)
2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5
75 LHFIZER Gross Profit Ratio (%) 31.0 29.8 26.3 24.8 284 27.9 28.7 29.4 27.4 274
fan=7:3 Net Assets (FM Thousand ¥) 2,169,981 2,718,688 2,199,996 2,072,301 2,320,125 2,298,054 2,296,861 2,561,934 2,746,897 3,024,370
BoEALE Shareholders' Equity Ratio (%) 50.0 57.0 50.1 48.1 56.3 55.8 357 36.7 40.0 46.1
BCEAFI#RK(ROE) Return on Equity (ROE) (%) 37.1 33.1 -1.7 0.9 18.9 9.2 18.9 21.8 9.9 9.3
HREE LRI (ROA) Return on Assets (ROA) (%) 17.2 17.8 -0.9 04 9.9 5.2 8.2 7.9 38 4.0

2013F5A8F T(FAKRE R IKNESHNARUIZEIETY . Before FY May 2013, data was financial results announced by JAPAN ERI CO.,LTD.
HOEEE UHARIZSER(ROA) = HHAHEAIZS / HAh IR EEE  Return on Assets (ROA) = Profit / Average Total Assets
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1BRE Tz D HHERHFZR(EPS), 18RH Tz DFLEEE (BPS)
Earnings per Share (EPS), Book-value per Share (BPS)

Financial Statement Related Ratios

BRATUNZS SR (PER), BRATIHEE EEAS3R (PBR)
Price Earnings Ratio (PER), Price Book-value Ratio (PBR)
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W1 HRE Y HERAIZE (EPS) Earnings per Share (EPS) e KMEIRER (PER) Price Earnings Ratio (PER)
B 1ERNYHEE (BPS) Net Assets per Share (BPS) ——  flfiEEME®E (PBR)  Price Book-value Ratio (PBR)
2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5
1 BRE 2 D LERfERIZG (EPS) Earnings per Share (EPS) (M3 Yen) 90.21 102.77 - 2.37 52.96 2717 5537 68.94 33.69 33.95
1 BREZDHERE (BPS) Book-value per Share (BPS) (M3 Yen) 274.41 34562 285.09 26532 295.60 292.77 297.10 33287 349.86 381.58
1 RS DEEE Dividend per Share (M3 Yen) 30 37 34 30 30 30 30 30 27 15
L] Dividend Payout Ratio (%) 333 36.0 - 1,263.2 56.6 1104 54.2 435 80.1 442
BRAEUNEZR (PER) Price Earnings Ratio (PER) (45 Times) 8.4 14.6 - 424.0 16.1 30.5 18.5 13.0 20.0 17.3
HAMFEEEMSR (PBR) Price Book-value Ratio (PBR) (5 Times) 28 4.4 4.2 38 29 28 35 2.7 1.9 1.5

2013F5AMETIHFAARE R IKRSUHN AR UIZHETY.

HRMEHFEERE SR (PBR) = BRI 1 ¥Rz DIEEERR (BSHES)

Before FY May 2013, data was financial results announced by JAPAN ERI CO.,LTD.
Price Book-value Ratio (PBR) = Stock Price at the end of Fiscal Year / BPS
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E R I J)L—F AMHHERK

Personnel Structure of ERI Group
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= REEESH Number of Employees
I —fRRRt Number of 1st-class Kenchikushi
o OERRES Number of Qualified Building Regulation Conformity Inspectors
2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5
B Number of Employees 858 939 1,003 1,004 996 1,029 1,284 1,328 1,339 1,357
REE—ANHDT LS Gross Sales per Employee (M Thousand ¥) 13,709 13,281 12,883 11,907 11,471 11,217 11,325 11,544 11,131 10,681
—HREE L Number of 1st-class Kenchikushi 605 667 708 708 701 720 863 873 873 873
RREE Number of Qualified Building 420 462 493 536 547 578 686 711 715 719
Regulation Conformity Inspectors
20135 A8F TIFHAE R | %kRSHN DR UEHMETI . Before FY May 2013, data was financial results announced by JAPAN ERI CO.,LTD.
MEE—AHZDF LS =5 L& BiPFIINHEEE  Gross Sales per Employee = Gross Sales / Average Number of Employees



<Y—2wv NE#R Market Data

SEIZEMRAE. REMELEZE  The Number of Building Confirmations, Market Share of Building
Confirmations by Designated Confirmation and Inspection Bodies
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— S ERERRR The Number of Building Confirmations
e RASEREERE SRR The Number of Building Confirmations by Designated Confirmation and Inspection Bodies
—— REEDRRELE Market Share of Building Conformations by Designated Confirmation and Inspection Bodies
2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 201873 2019/3 2020/3 2021/3
PEFEETELIFHN _ .
The Number of New Housing Starts (FF Thousand Units) 841 893 987 880 920 974 946 952 883 812
PEIZEEFERA _ .
The Number of Building Confirmations (FF Thousand Units) 545 579 632 542 549 566 556 560 537 -
R
The Number of Building Confirmations by (FF Thousand Units) 448 483 534 464 478 500 496 504 487 -
Designated Confirmation and Inspection Bodies
B RRALER
Market Share of Building Confirmations by (%) 82 83 85 86 87 88 89 90 91 =
Designated Confirmation and Inspection Bodies
P EIETERIREEBIEL
The Number of Designated Confirmation and 120 121 125 130 133 134 134 134 134 135

Inspection Bodies

20213 AMOMERMAREELEA LD, MR TAKRSNTVERA. Number of Building Confirmation of FY March 2021 hasn't announced yet by MLIT.



<—o v NME#ER Market Data

=1 == = = %7 = Y =i =t 37
2E—FET A5MaeiHMlimsr. EHA=R SEHEEE Al s AR
The Number of Housing Design Performance Evaluations of Detached The Number of Housing Design Performance Evaluations of Collective
Houses, Adoption rate Houses, Adoption rate
)
(F7 thousand cases) (FF thousand cases) (%)
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"12/3 "13/3 "14/3 '15/3 '16/3 "17/3 '18/3 '19/3 '20/3 21/3 1273 1373 473 15/3 16/3 e 1873 1973 12073 12173
— - R AT IR 2 The Number of Housing Design Performance Evaluations of Detached Houses SRR ;f;e Number of:l;usi.ng Eesfign Perfor?aTce.Evalga;c:ons. of 'iol\ective Houses
—— — ER{EE ORI AERE O R Adoption rate of Design Performance Evaluation (Detached Houses) T HARETORGHLEEE O 8 K option rate of Design Performance Evaluation (Collective Houses)
201273 201373 201473 201573 2016/3 201773 201873 201973 202073 202173
ER-PREAETALIN (7 Thousand Units) 428 446 493 409 418 433 426 438 434 393

New Housing Starts of Detached Houses

PE—FEEEEHEF
The Number of Housing Design Performance (FF Thousand Units) 92 93 100 88 96 105 108 126 129 115
Evaluations of Detached Houses

—FREEEDFH RS K
Adoption rate of Design Performance (%) 21 21 20 22 23 24 25 29 30 29
Evaluation (Detached Houses)

SEHRETHRETE TR _ )
New Housing Starts of Collective Houses (7 Thousand Units) 412 446 494 471 502 540 520 514 449 392
LEHREERE I

The Number of Housing Design Performance (FF Thousand Units) 105 109 131 107 104 121 123 122 115 110

Evaluations of Collective Houses

HEEEDHEH RSB KRR
Adoption rate of Design Performance (%) 26 24 27 23 21 23 24 24 26 28
Evaluation (Collective Houses)




HIEEEXEEER  Consolidated Balance Sheets

(FF Thousand ¥)

2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5
BEEDED Assets
TRENEE Current assets
RERUVES Cash and deposits 1,302,673 1,602,647 1,851,892 2,341,919 2,337,409 2,104,272 2,804,155 2,989,915 2,725,761 2,650,798
FehlE Accounts receivable-trade 421,655 476,855 486,888 480,997 453,119 500,153 713,282 790,457 786,998 902,549
BifiEESs Securities - - 100,020 100,002 - - - - - -
it Work in process 293,621 321,871 339177 350,933 298,917 352,884 446,244 500,246 439,345 420,120
EDAth Other 79,426 96,342 424,434 105,767 93,272 116,766 176,366 221,219 337,595 287,865
EEEEES Allowance for doubtful accounts -3,800 -2,841 -565 -413 -271 -241 -92 -251 -86 -
MENEESS Total current assets 2,093,577 2,494,876 3,201,849 3,379,206 3,182,448 3,073,835 4,139,957 4,501,586 4,289,615 4,261,334

2013F588F TIFAARE R I KRN AR UEEUETYI . Before FY May 2013, data was financial results announced by JAPAN ERI CO. LTD.
BBEOFRRSECDOVNTE. BEEELTEDFEY, ZEOFHMISHEMANRES [RrRAEOEE] 2Z8RIZE 0,

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.



HIEEEXEEER  Consolidated Balance Sheets

(FF Thousand ¥)

2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5
EE&E Non-current assets
BREEERE Property, plant and equipment
fe27)) Buildings 71,135 98,303 122,346 126,723 133,495 158,756 300,293 351,187 379,023 387,778
AR RETES Accumulated depreciation and 30,842 40,577 48,587 60,717 67,847 76,209 86,221 104,847 121,459 135,863
PEsistE P R L impairment loss
2 (EE) Buildings, net 40,293 57,725 73,759 66,005 65,647 82,547 214,071 246,340 257,563 251,914
B, RERGHER Tools, furniture and fixtures 109,923 145,804 158,379 171,880 197,341 231,104 256,170 323,635 334,190 354,888
AMHRERS Accumulated depreciation and 68,357 93884 108698  -133153 150734 -160405  -185010 217,114 227,743 -254716
RIEIERRETRR impairment loss
TIE. SREKRMER (W) Tools, furniture and fixtures, net 47,566 51,920 49,680 38,727 46,606 70,698 71,159 106,520 106,446 100,170
tith Land - - - - - 402 101,076 101,076 92,736 92,736
U—XEE Leased assets - - - - - - - 51,310 158,445 172,707
RMEEE D RETRER U Accumulated depreciation and
- - - - - - - - -6,958 -47,410 -88,274
RIEIRRRETRR impairment loss
U—XEE (Ha) Leased assets, net - - - - - - - 44,351 111,034 84,432
Tfth Other - - - - - - 12,009 13,895 13,525 10,491
REEE N RETRE R Accumulated depreciation and
_ - - - - - - -1,287 -10,837 -10,939 8,382
MR RREER impairment loss 28 083 093
Tt (FE58) Other, net - - - - - - 10,722 3,057 2,585 2,108
BREEEESST Total property, plant and equipment 81,859 109,645 123,440 104,733 112,254 153,648 397,030 501,346 570,366 531,363

2013F588F TIFAARE R I KRN AR UEEUETYI . Before FY May 2013, data was financial results announced by JAPAN ERI CO. LTD.
BBEOFRRSECDOVNTE. BEEELTEDFEY, ZEOFHMISHEMANRES [RrRAEOEE] 2Z8RIZE 0,

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.



HIEEEXEEER  Consolidated Balance Sheets

(FF Thousand ¥)

2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5
BICEE&E Intangible assets

VI hOIT Software 39,345 89,775 107,865 136,769 174,248 161,321 294,427 338,861 360,690 321,162
DNA Goodwill - - - - 1,019 58,946 648,996 573,743 496,750 432,680
zoft Other 434 434 2,269 1,861 434 434 824 1,694 1,694 1,694
BIZEEEESS Total intangible assets 39,780 90,210 110,134 138,631 175,702 220,702 944,248 914,299 859,136 755,537

KETOMDEE Investments and other assets
KEBMES Investment securities 200,538 200,283 100,006 - - - 1,647 1,783 1,055 1,028
EANREE Guarantee deposits 361,091 392,030 444,951 400,395 407,689 417,843 441,929 488,304 481,816 469,228
fHite Deposit money 1,196,980 1,196,980 135,000 - - - - - - -
AR Deferred tax assets 251,639 215,423 210,634 212,910 208,397 216,283 367,613 345,925 405,025 403,842
Z oAt Other 48,000 52,460 56,505 60,942 23,909 26,824 54,525 143,805 155,830 55,483
EHEEES Allowance for doubtful accounts -525 -54 -218 -691 -31 -81 - -365 -4 -
HEZTOMDEESS Total investments and other assets 2,057,724 2,057,123 946,880 673,557 639,964 660,870 865,716 979,454 1,043,723 929,583
EE&EST Total non-current assets 2,179,364 2,256,979 1,180,455 916,922 927,921 1,035,221 2,200,994 2,395,100 2,473,225 2,216,484
aEast Total assets 4,272,942 4,751,855 4,382,305 4,296,128 4,110,369 4,109,057 6,346,951 6,896,687 6,762,841 6,477,818

2013F588F TIFAARE R I KRN AR UEEUETYI . Before FY May 2013, data was financial results announced by JAPAN ERI CO. LTD.
BBEOFRRSECDOVNTE. BEEELTEDFEY, ZEOFHMISHEMANRES [RrRAEOEE] 2Z8RIZE 0,

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.



HIEEEXEEER  Consolidated Balance Sheets

(FF Thousand ¥)

2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5
BB Liabilities
RENEE Current liabilities
—FRRFTFEORMEAE Current portion of long-term borrowings - - - 86,998 - - 137,100 154,920 137,100 137,100
Rihg Accounts payable - other 250,092 276,633 287,275 247,253 171,833 186,417 459,133 369,259 280,617 294,193
RILERA Accrued expenses 573,958 499,722 593,629 609,570 578,133 598,547 819,406 842,325 646,760 784,842
RINENTE Income taxes payable 355,672 255,387 4,681 113,914 164,579 61,685 155,580 170,223 248,514 153,128
HIRE Advances received 625,081 660,121 707,308 666,608 572,408 656,522 827,219 908,619 869,866 769,391
U—EH Lease obligations - - - - - - - 11,326 33,881 35,168
EBRILERS I SE Provision for loss on guarantees - - - 24,403 - - - - - -
z At Other 66,500 88,984 175,568 251,081 143,035 117,382 223,703 208,037 307,589 187,401
mEEESE Total current liabilities 1,871,305 1,780,848 1,768,463 1,999,830 1,629,989 1,620,554 2,622,143 2,664,712 2,524,329 2,361,225
EE&E Non-current liabilities
RIMEAE Long-term borrowings - - 185,808 - - - 1,199,625 1,411,176 1,118,062 788,325
BERT CRDEE Retirement benefit liability 107,455 107,203 104,977 100,937 92,475 86,076 100,077 69,232 64,512 56,133
REARILE Long-term accounts payable - other 124,200 133,600 123,060 123,060 67,780 72,273 90,323 104,254 104,313 105,283
TR EaE Deferred tax liabilities - - - - - 1,181 - - - -
U—REH Lease obligations - - - - - - - 34,424 99,757 68,689
EBRILERSISE Provision for loss on guarantees - - - - - - - - 67,253 -
Zzoft Other - 11,516 - - - 30,917 37,921 50,951 37,714 73,790
EEaESS Total non-current liabilities 231,655 252,319 413,845 223,997 160,255 190,447 1,427,946 1,670,040 1,491,614 1,092,222
BESEH Total liabilities 2,102,960 2,033,167 2,182,308 2,223,827 1,790,244 1,811,002 4,050,090 4,334,752 4,015,943 3,453,447

2013F588F TIFAARE R I KRN AR UEEUETYI . Before FY May 2013, data was financial results announced by JAPAN ERI CO. LTD.
BBEOFRRSECDOVNTE. BEEELTEDFEY, ZEOFHMISHEMANRES [RrRAEOEE] 2Z8RIZE 0,

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.



HIEEEXEEER  Consolidated Balance Sheets

(FF Thousand ¥)

2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5
EEDED Net assets
HEBEA Shareholders' equity
ke Share capital 984,540 992,784 992,784 992,784 992,784 992,784 992,784 992,784 992,784 992,784
ERRIRE Capital surplus 18,060 26,304 26,304 26,304 26,304 26,304 7677 42,236 42,236 42,236
IR Retained earnings 1135001 1687962 1349091 1,001,184 1296225 1274049 1460004 1760133 1783390 1954162
CEISS Treasury shares - 70 173,230 -52,980 70 70 201,870 265145 112,091 72
HEERAT Total shareholders'equity 2137602 2706980 2194949 2067292 2315243 2293067 2267596 2,530,008 2706319 2,989,110
ZOMORERSRHEA Accumulated other comprehensive income
OIS HEARS Valuation difference on available-for-sale - - - - - - 35 -50 411 428
securities
ZOMOBENS R EAT Total accumulated other comprehensive - - - - - - 35 -50 411 -428
income
Tt Share acquisition rights 32,289 - - - - - - - - -
SEREMESS Non-controlling interests - 11,707 5,046 5,008 4,882 4,986 29,300 31,977 40,988 35,688
wEEas Total net assets 2160081 2718688 2199996 2072301 2320125 2298054 2296861 2561934 2746897  3,024370
EEMEESS Total liabilities and net assets 4072042 4751855 4382305 4206128 4110369 4100057 6346951 6896687 6762841 6477818

2013F588F TIFAARE R I KRN AR UEEUETYI . Before FY May 2013, data was financial results announced by JAPAN ERI CO. LTD.
BBEOFRRSECDOVNTE. BEEELTEDFEY, ZEOFHMISHEMANRES [RrRAEOEE] 2Z8RIZE 0,

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.



EAEIERETEE  Consolidated Statements of Income (Loss)

(FF Thousand ¥)

2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5
b= Gross sales 11,289,002 11,933,409 12,509,475 11,949,056 11,470,660 11,357,421 13,097,494 15,076,818 14,842,735 14,397,766
75 LRl Cost of sales 7,792,627 8,372,777 9,217,055 8,985,204 8,212,174 8,189,824 9,338,050 10,642,989 10,777,447 10,457,940
7o EHFIZE Gross profit 3,496,374 3,560,631 3,292,419 2,963,851 3,258,486 3,167,596 3,759,443 4,433,828 4,065,287 3,939,825
IRFTE R U ERE Selling, general and administrative expenses 2,176,743 2,239,790 2,656,883 2,671,759 2,688,515 2,877,800 3,068,787 3,612,902 3,547,765 3,536,981
[=E Operating profit 1,319,631 1,320,841 635,536 292,092 569,970 289,795 690,655 820,925 517,522 402,844
SN Non-operating income
ZHFIS Interest income 3,227 3,649 4,241 2,291 1,579 26 25 36 40 28
RIREC S Dividend income of insurance 5,929 4,871 8,623 7,680 5,865 4,667 6,491 9,313 8,038 6,956
SEERFHR Commission income 4,568 4,312 5438 5,201 4,658 4,571 4,853 3,642 3,710 3,290
ZOA Other 3,429 4113 4,585 26,071 63,939 70,539 7,619 22,624 79,359 120,113
BRoMREast Total non-operating income 17,155 16,947 22,888 41,245 76,043 79,804 18,989 35617 91,148 130,387
E3NER Non-operating expenses
SIFIR Interest expenses 4,330 3,242 3,047 1,582 2,608 1,764 5775 8,799 9,464 8,382
ZoAth Other 21,753 15,217 4312 290 17,439 139 1,848 2,025 980 50,514
s EmEast Total non-operating expenses 26,084 18,459 7,359 1,872 20,047 1,903 7,624 10,824 10,445 58,896
BRI Ordinary profit 1,310,702 1,319,329 651,065 331,464 625,966 367,696 702,020 845,718 598,225 474,334

2013F588F TIFAARE R I KRN AR UEEUETYI . Before FY May 2013, data was financial results announced by JAPAN ERI CO. LTD.
BBEOFRRSECDOVNTE. BEEELTEDFEY, ZEOFHMISHEMANRES [RrRAEOEE] 2Z8RIZE 0,

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.



EAEIERETEE  Consolidated Statements of Income (Loss)

(FF Thousand ¥)

2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5
HFRIFIZE Extraordinary income
SEURIRE Insurance claim income - - 100,000 - - - - - - -
ZOA Other - 38,366 - - - - - 51,525 519 -
FRIFIREGS Total extraordinary income - 38,366 100,000 - - - - 51,525 519 -
ESFEEES Extraordinary losses
SREABSEIAR Loss on litigation - - 722,000 184,374 - - - - - -
EHRAHAREI LR AR Provision for loss on guarantees - - - 24,403 - - - - 67,253 -
At Other 52 1,211 1,757 45 2,771 536 249 24,255 16,521 2,800
FRlRKART Total extraordinary losses 52 1,211 723,757 208,823 2,771 536 249 24,255 83,775 2,800
TSR LR Profit before income taxes 1,310,650 1,356,484 27,307 122,641 623,195 367,160 701,771 872,988 514,970 471,534
EARL, ERBRUSEER Income taxes - current 561,107 518,013 65,190 105,831 204,463 155,376 268,597 300,679 303,248 186,685
BN EREEER Income taxes - deferred 47,294 36,216 4,789 -2,276 4,512 -1,114 756 41,931 -58,902 15,219
EABESE Total income taxes 608,401 554,229 69,979 103,554 208,976 154,261 269,354 342,611 244,345 201,904
LERFERIZ Profit 702,248 802,254 -42,672 19,086 414,218 212,898 432,417 530,377 270,624 269,629
FESZRCHRE (C)RIE T D HHBHERIE Profit attributable to non-controlling interests - - -1,429 694 -126 104 2,493 7,279 12,397 4,869
AR ECIRE T 3 LRI Profit attributable to owners of parent 702,248 802,254 -41,242 18,391 414,345 212,794 429,924 523,097 258,226 264,759

2013F5AMETIFARE R I KRN AR UIZBETT .

Before FY May 2013, data was financial results announced by JAPAN ERI CO.LTD.
BEORRSFECOVTE BEEELTHSDEY . BEOFMEIHHBEMIESREE [FRTEDEE] 28RS0,

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.
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EEEIEFIZRETEE  Consolidated Statements of Comprehensive Income (Loss)

(FF Thousand ¥)

2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5
e Profit 702,248 802,254 42,672 19,086 414218 212,898 432,417 530377 270,624 269,629
TOMDOBIEFZE Other comprehensive income
. Valuation difference on avaiable-for-sale i i ] ] ] ) 6 s 37 17
securities
ZotoBEREAs Total other comprehensive income - - - - - - 36 15 371 17
BRI Comprehensive income 702,248 802,254 42,672 19,086 414218 212,898 432,380 530,361 270,252 269,611
PIER Comprehensive income attributable to:
WA R B IR E?;“a‘:::enswe income attributable to owners 702,248 802,254 41,242 18,391 414,345 212,794 429,888 523,083 257,866 264,742
SBR[ R D EIERIS Comprehensive income attributable to - - 1,429 694 126 104 2,492 7,278 12,386 4,369

non-controlling interests

2013F588F TIFAARE R I KRN AR UEEUETYI . Before FY May 2013, data was financial results announced by JAPAN ERI CO. LTD.
BBEOFRRSECDOVNTE. BEEELTEDFEY, ZEOFHMISHEMANRES [RrRAEOEE] 2Z8RIZE 0,

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.
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Bt wS 1 - JO—5tEZE Consolidated Statements of Cash Flows

(FF Thousand ¥)

2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5
BREBHICLZFrYyIa - TJO— Cash flows from operating activities

B R AT SRR Profit before income taxes 1,310,650 1,356,484 27,307 122,641 623,195 367,160 701,771 872,988 514,970 471,534
R {EEN B Depreciation 37,170 41,341 60,238 67,154 66,472 82,184 107,845 134,356 201,010 216,055
DNAAEHEE Amortization of goodwill - - - - - 407 43,765 75,252 76,992 76,268
REFIR Interest income -3,227 -3,649 -4,241 -2,291 -1,579 -26 -25 -36 -40 -28
STHAFIR Interest expenses 4,330 3,242 3,047 1,582 2,608 1,764 5,775 8,799 9,464 8,382
TOMDEZEIMER Other non-operating expenses (income) - - - -21,380 -41,478 -69,054 - - - -92,826
HE/NESILEERS Loss on litigation - - 722,000 184,374 - - - - - -
TOABDFFRIEL Other extraordinary loss (income) 52 1,211 -98,242 24,448 -21,632 536 249 -27,270 83,255 -64,453
55 LIBHEDIBIRER Decrease (increase) in trade receivables -5,337 -30,364 -10,320 4,953 29,047 -35,496 -12,801 -14,085 3,813 -93,435
TIREVERE DIEIRNER Decrease (Increase) in inventories -36,580 -13,968 -17,306 -11,755 52,015 -50,128 -24,465 -50,438 58,931 29,610
FRIhEDIERER Increase (decrease) in accounts payable - other 32,293 20,583 8,347 -38,822 -68,973 13,888 -49,603 -180,230 -33,427 3,179
FINERDIERER Increase (decrease) in accrued expenses -60,644 -85,465 93,907 15,940 -31,436 15,426 60,501 15,707 -195,565 83,272
BIZEOERHER Increase (decrease) in advances received 62,758 13,558 47,186 -40,699 -94,199 82,075 25,078 78,699 -38,752 -107,117
ZAt Other, net -22,748 -24,647 83,848 94,697 -155,347 -20,673 51,942 22,705 56,302 -131,328
NE Subtotal 1,312,717 1,278,325 915,772 400,843 358,689 388,064 910,033 936,449 736,954 399,113

2013F5AMETIFARE R I KRN AR UIZBETT .

Before FY May 2013, data was financial results announced by JAPAN ERI CO.LTD.

MEORFFTECDOVTE, BEEELTHEDEY .. ZEOFHMEHHEMIISREE [RRGEOEE] ZIBRES.

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.
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EiEFrwvSa - JO—3

B/Z Consolidated Statements of Cash Flows

(FF Thousand ¥)

2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5
FIS RS S DB Interest and dividends received 3,440 3,905 4,505 2,326 1,587 27 26 61 77 32
FIBDXILER Interest paid 4,330 3,242 -4,584 -3,169 -3,030 1,764 6,681 -9,030 9,334 8,237
HEEEDFEAICLDZH Payments into deposit money -1,196,980 - -135,000 - - - - - - -
PERDBECLBINA Proceeds from withdrawal of deposit money - - 1,196,980 135,000 - - - - - -
FEBSEIRS DTN Payments for loss on litigation - - -722,000 167,374 -17,000 - - - - -
RIRE DR Proceeds from insurance income - - 100,000 21,380 41,478 69,054 - - - -
BRSO subsidy received - - - - - - - - - 92,826
SEABBE ORI SR Income taxes (paid) refund 658,345 621,270 -647,425 326,198 -129,372 -286,385 -227,616 -302,546 -356,230 -274,671
EEFWCLZFrYS - JO— Net cash provided by (used in) operating -543,498 657,717 708,247 715,205 252,352 168,997 675,762 624,933 371,466 209,062

activities

2013F588F TIFAARE R I KRN AR UEEUETYI . Before FY May 2013, data was financial results announced by JAPAN ERI CO. LTD.
BBEOFRRSECDOVNTE. BEEELTEDFEY, ZEOFHMISHEMANRES [RrRAEOEE] 2Z8RIZE 0,

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.
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Bt wS 1 - JO—5tEZE Consolidated Statements of Cash Flows

(FF Thousand ¥)

2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5
JEEHCLDF v - JO— Cash flows from investing activities

EHITES DIERHEE Decrease (increase) in time deposits -40,000 40,000 - - - - - - - -
FEBMES OIS (C &L D3 Purchase of investment securities -200,752 - - - - - - - - -
BMEESOEEC L DUNA Proceeds from redemption of securities - - - 100,000 100,000 - - - - -
EEOSREDEEZH S FRAKRID Proceeds from purchase of shares of subsidiaries

P - 45,893 - - - - - - - 95,645
BUSICKDINA resulting in change in scope of consolidation
S T B Ty IR A 5 7 . L
ﬁiﬁnofiﬂlﬁldbxﬁ’&#')?r\ﬁﬁiﬁ@ Purchase of shares of subsidiaries resulting in ) ) ) ) ) 44702 120,600 13,802 ) )
ES(C LB change in scope of consolidation
EEEEDEUSIC KD Purchase of non-current assets -79,581 -122,470 -03,662 -88,920 -106,112 -104,175 -119,227 -244,205 -198,302 -92,664
EANEIEDEACLDTH Payments of guarantee deposits -11,625 -39,386 -62,615 -1,056 -19,219 -21,599 -0,480 -97,190 -57,841 -15,506
EMNMREEEOEURC K BDIXA Proceeds from refund of guarantee deposits 3,769 4,693 11,395 38,273 7,711 8,158 1,913 16,711 54,997 24,889
FEHMRRADEUS(C L DZH Purchase of shares of subsidiaries - - -7,270 -750 - - - - - -
At Other, net -15,236 -12,955 -5,388 -10,571 30,854 -5,539 -27,588 -4,946 81,680 102,022
BEEBICLDFrySa - JO— Net cash provided by (used in) investing activities -343,426 -84,225 -157,542 36,974 13,232 -167,858 -275,074 -343,433 -119,465 114,386

2013F588F TIFAARE R I KRN AR UEEUETYI . Before FY May 2013, data was financial results announced by JAPAN ERI CO. LTD.
BBEOFRRSECDOVNTE. BEEELTEDFEY, ZEOFHMISHEMANRES [RrRAEOEE] 2Z8RIZE 0,

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.
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Bt wS 1 - JO—5tEZE Consolidated Statements of Cash Flows

(FF Thousand ¥)

2012/5 2013/5 2014/5 2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5

MBEHCLDFrvSa - JO— Cash flows from financing activities
STREA S DR Increase (decrease) in short-term borrowings - - - - - - -600,000 - - -
ERHEANCEBINA Proceeds from long-term borrowings - - 240,000 - - - 1,371,000 343,000 - .
EREASOERIC LB Repayments of long-term borrowings - - 54,191 -98,809 -86,998 - 34,275 -187,807 -310,933 345,273
RS2 OZINE Dividends paid 221,068 248,631 -293,966 261,756 218,693 234,276 234,710 -230,999 -233,806 -93,395
SERBEADREEDTILER Dividends paid to non-controlling interests - - - - - - - 1,500 3,375 110,170
B ST DRNEIC S B Purchase of treasury shares - 70 239,720 - - - -201,800 -342,688 - .
B B DI (L BIRA Proceeds from disposal of treasury shares - - 60,626 98,413 35,59 - - 293,263 99,292 62,454
Zzofts Other, net 8320 14,582 14208 - - - 1,019 4,995 31345 35,838
MESERICLBF Py - J0— ?cet‘“::;: provided by (used in) financing 212,748 234,119 -301,460 262,153 -270,095 234,276 299,195 131,728 480,167 422,223
RERUARASNOEHE Net increase (decrease) in cash and cash equivalents 1,099,673 339,372 249,245 490,026 4,510 233,137 699,883 149,771 -228,166 98,775
RERUARASNOMERE Cash and cash equivalents at beginning of period 2362347 1,062,673 1,602,046 1851291 2341318 2336808 2103670 2803553 2953325 2,725,159
RERURRASNONFIES Cash and cash equivalents at end of period 1262673 1602046 1851291 2341318 2336808 2103670 2803553 2953325 2725159 2,626,384

2013F588F TIFAARE R I KRN AR UEEUETYI . Before FY May 2013, data was financial results announced by JAPAN ERI CO. LTD.
BBEOFRRSECDOVNTE. BEEELTEDFEY, ZEOFHMISHEMANRES [RrRAEOEE] 2Z8RIZE 0,

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.
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Company Name
Head Office

Contact

Date of Establishment

Paid-in Capital

Number of Employees (Consolidated)
Stock Listing

ERI Holdings Co., Ltd.

5F 8-10-24, Akasaka, Minato-ku,

Tokyo 107-0052, Japan

Investor Relations and Public Relations Group
Mail:info@h-eri.co.jp

Tel.03-5770-1520 Fax.03-5770-1530
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1,357
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