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Gross Sales, Cost of Sales

(B3 million ¥)
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nFEEE Gross Sales
L e i Cost of Sales
2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5
bplint =) Gross Sales (FFM Thousand ¥) 11,949,056 11,470,660 11,357,421 13,097,494 15,076,818 14,842,735 14,397,766 16,148,259 17,410,527 18,022,443
NETZG L& Net Sales (FM Thousand ¥) 10,883,280 11,356,708 11,357,421 13,097,494 15,076,818 14,842,735 14,397,766 16,148,259 17,410,527 18,022,443
st LIRAE Cost of Sales (FM Thousand ¥) 8,985,204 8,212,174 8,189,824 9,338,050 10,642,989 10,777,447 10,457,940 10,584,830 11,053,148 11,674,794
Fo_LHFIEE Gross Profit (M Thousand ¥) 2,963,851 3,258,486 3,167,596 3,759,443 4,433,828 4,065,287 3,939,825 5,563,429 6,357,378 6,347,648
IRFEERU— R ERE SG&A Expenses (M Thousand ¥) 2,671,759 2,688,515 2,877,800 3,068,787 3,612,902 3,547,765 3,536,981 3,638,811 4,031,235 4,356,340
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Operating Profit, Operating Profit/Gross Sales
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R Operating Profit
. 75| TS Operating Profit /Gross Sales
2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5
BRI Operating Profit (9 Thousand ¥) 292,092 569,970 289,795 690,655 820,925 517,522 402,844 1924617 2,326,142 1,991,308
5 L EEERISE Operating Profit/ %) 24 50 26 53 54 35 28 119 134 1.0
Gross Sales
EEAI Ordinary Profit (- Thousand ¥) 331,464 625,966 367,696 702,020 845,718 598,225 474334 1,986,275 2,340,157 2,020,158
BAMHECRET SRl O Attributableto Owners oy cand 18,391 414,345 212,794 429,924 523,097 258,226 264,759 1,228,345 1,533,884 1,233,250

of Parent
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Gross Sales by Segment

(B3 milion ¥
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DA RE Building Confirmation and Inspection
BIBMHAEETER RS E Housing Performance Evaluation and its related services
ovya—¥3v Solution Services
REa%%:] Others
2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5
SEBRER USSR (M Thousand ¥) 7,032,381 6,223,269 6,199,384 7,059,020 7,898,998 7,613,628 7,849,433 8,815,196 9,093,118 8,777,016
Building Confirmation and Inspection
and its related services (%) 589 54.3 54.6 539 524 51.3 54.5 54.6 52.2 48.7
EBIREHIR MR ER (FFM Thousand ¥) 2,691,764 2,939,685 2,877,030 3,199,141 3,695,709 3,772,052 3,479,580 3,698,788 3,647,140 3,617,185
Housing Performance Evaluation and
its related services (%) 22.5 256 253 244 24.5 254 24.2 229 20.9 20.1
Yyyi—->3> (M Thousand ¥) - 993,395.0 898,045 1,012,934 1,205,499 1,462,300 1,442,458 1,527,750 2,208,227 2,730,670
Solution Services
(%) 8.7 7.9 7.7 8.0 9.9 10.0 9.5 12.7 15.2
TDAh (FH Thousand ¥) 2,224,909 1,314,309 1,382,960 1,826,397 2,276,610 1,994,754 1,626,294 2,106,523 2,462,039 2,897,570
Others
(%) 18.6 11.4 12.2 14.0 15.1 13.4 1.3 13.0 14.1 16.1

20165 ARALUE (R T2 (CEFNTWE [YUI—2 3> 5| ZRETIAD MCEELTHDET, “Solution Services” split off from “Others” as an independent segment from FY May 2016.
2021ES ARG (& THEERIRE SRR L UTVWWERETI A be [HBRBRERUVEESE] (CZEELUTHDET.  The former “Building Confirmation and Inspection” along with its related services are aggregated into a single reportable segment: *

Building Confirmation and Inspection and its related services" from FY May 2021.
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Segment Profit

(B3 million ¥)
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e BEERRRE R Building Confirmation and Inspection
e (TENEEET R BB Housing Performance Evaluation and its related services
- @ = VYYa—¥3Y Solution Services
Z 0 Others
2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5
ERRERUBMRER 31,065 367,619 350,263 678,258 723,298 469,973 316,535 1,089,402 1,330,546 1,028,973
Building Confirmation and Inspection (FM Thousand ¥)
and its related services
B URRER 62,660 82,534 801 -18,754 95,049 211,615 92,532 388,385 411,458 436,784
Housing Performance Evaluation and (FF Thousand ¥)
its related services
yya—->3> - 135,797.0 38,638 122,027 83,298 144,904 81,354 149,160 304,746 264,316
) A (FM Thousand ¥)
Solution Services
TDAt 198,366 -15,980 -99,908 -58,776 -17,136 -245,589 -22,976 363,490 345211 327,053

(FH Thousand ¥)
Others

201655 AHALIRE(E T2t (CEFENTULE VUL —-33>BE]| ZHRETIAD MCEBLTHDEI. "Solution Services” split off from “Others” as an independent segment from FY May 2016.
20215 FEALIBE (& [HERAREBEE] L TWERETIAS b [HRRERUVBEESE] (CEBEUTHNDET .  The former “Building Confirmation and Inspection” along with its related services are aggregated into a single reportable segment: " Building
Confirmation and Inspection and its related services" from FY May 2021.
20235588 &, O XA MR FEECBRAICDODVWTEBERZ XD XK RIRTE I LS (C—EOBERADEMSZEZZEELTLET. For more accurate segmentation purposes, we partly change a cost distribution procedure on the costs
that straddle across segments from FY May 2023.
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Cash Flow from Operating Activities, Free Cash Flow

(B million ¥)
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— EEE LD vy - TO— Cash Flow from Operating Activities
— T ) —F vy TO— Free Cash Flow

2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5
EREBCLZFrySa - TJO- Operating Activities (FF Thousand ¥) 715,205 252,352 168,997 675,762 624,933 371,466 209,062 2,415,054 1,394,929 1,506,289
JREFBICLDFrySa - JO— Investing Activities (FF Thousand ¥) 36,974 13,232 -167,858 -275,074 -343,433 -119,465 114,386 52,204 -562,611 -391,622
MEEBICLDFrySa - JO— Financing Activities (FF Thousand ¥) -262,153 -270,095 -234,276 299,195 -131,728 -480,167 -422,223 -210,418 563,867 -740,987
JU—Fvwva-J0-— Free Cash Flow (FFH Thousand ¥) 752,179 265,584 1,139 400,088 281,500 252,001 323,448 2,467,258 832,318 1,114,667

JU—Fvwa - JO—=EEEFEHCF+REFHCF  Free Cash Flow = CF Operating Activities + CF Investing Activities
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Financial Statement Related Ratios
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Total Assets, Total Assets Turnover

MBNEE,

BEIE LR

Current Ratio, Fixed Ratio

(B3R milion ¥) (2] Times) (%)
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e SEE Total Assets e TREALEER Current Ratio
e B FE[CIERR Total Assets Turnover e [EE LR Fixed Ratio
2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5
HEE Total Assets (FM Thousand ¥) 4,296,128 4,110,369 4,109,057 6,346,951 6,896,687 6,762,841 6,477,818 8,574,913 10,860,916 11,469,209
FREERRR Total Assets Turnover ([@ Times) 2.8 2.7 2.8 25 23 22 2.2 2.1 1.8 16
TRENLEER Current Ratio (%) 169.0 195.2 189.7 157.9 168.9 169.9 180.5 1933 2483 2443
EELLER Fixed Ratio (%) 444 40.1 451 973 94.7 91.4 742 52,5 50.3 450
BEEMEAE Fixed Assetsto %) 40.0 375 417 59.7 57.0 589 543 404 339 332
fixed liability ratio
AHLAN - ALy - LA Interest Coverage Ratio (f& Times) 451.9 96.8 95.8 117.0 71.0 302 24.9 287.9 1013 91.0

HEELERX =55 L5 /BP9 ERE  Total Assets Turnover = Gross Sales / Average Total Assets



BATSEERICBIT D842  Financial Statement Related Ratios

fEE. BEEARLR HOEAFZREK(ROE)., #HERE HAAFIZRE(ROA)
Net Assets, Shareholders’ Equity Ratio Return on Equity (ROE), Return on Assets (ROA)
(55 milion ¥ (%) (%)
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— EE Net Assets _ » e B DEAFEE(ROE) Return on Equity (ROE)
—— HOEAIE Shareholders' Equity Ratio o IR E(ROA) Return on Assets (ROA)
2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5
5o LAFIZEER Gross Profit Ratio (%) 24.8 284 279 287 294 274 274 345 36.5 35.2
faE Net Assets (FFM Thousand ¥) 2,072,301 2,320,125 2,298,054 2,296,861 2,561,934 2,746,897 3,024,370 4,024,995 5,078,045 5,776,464
Bo&EARLE Shareholders' Equity Ratio (%) 48.1 56.3 55.8 35.7 36.7 40.0 46.1 46.5 46.4 50.0
B2 &AFZE(ROE) Return on Equity (ROE) (%) 0.9 18.9 9.2 18.9 21.8 9.9 9.3 352 34.0 229
HOEE HEAFIZEER(ROA) Return on Assets (ROA) (%) 0.4 9.9 52 8.2 7.9 38 4.0 16.3 15.8 11.0

RS LEAFIZRER(ROA) = HERHLFIZS /BAFPIIIHREE  Return on Assets (ROA) = Profit / Average Total Assets



BATSEERICBIT D842  Financial Statement Related Ratios

1R TZ D SEARERIER(EPS), 1#RHTZ DHLEEE(BPS) RRAMUNZS 2R (PER), #KAMHEEEE(ZZR(PBR)

Earnings per Share (EPS), Book-value per Share (BPS) Price Earnings Ratio (PER), Price Book-value Ratio (PBR)
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w1 RS HERRIE (EPS) Earnings per Share (EPS) e FREUNESSE (PER) Price Earnings Ratio (PER)
B MRS DMEE (BPS) Net Assets per Share (BPS) e BREAIEEGR (PBR) Price Book-value Ratio (PBR)
2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5
1 RSz D LERHERIZE (EPS) Earnings per Share (EPS) (F9 Yen) 237 52.96 27.17 55.37 68.94 33,69 3395 156.83 197.80 159.88
1 ¥RMTZDHEEE (BPS) Book-value per Share (BPS) (M3 Yen) 265.32 295.60 292.77 297.10 332.87 349.86 381.58 508.61 653.01 743.47
1 REZDERYE Dividend per Share (F3 Yen) 30 30 30 30 30 27 15 40 60 60
BoEm Dividend Payout Ratio (%) 1,263.2 56.6 110.4 54.2 435 80.1 442 25.5 303 375
PRAMUZRZR (PER) Price Earnings Ratio (PER) (£ Times) 424.0 16.1 305 18.5 13.0 20.0 17.3 8.5 6.5 14.7
HMFEEERSSR (PBR) Price Book-value Ratio (PBR) (5 Times) 3.8 2.9 2.8 35 2.7 19 15 26 2.0 32

HRMFEEEASSR(PBR) = HiRikfll,/ 1 #kdp/z D EEEE (BECHRBR<)  Price Book-value Ratio (PBR) = Stock Price at the end of Fiscal Year / BPS



Z AT Other Data

E R I J)L—F A&

Personnel Structure of ERI Group
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0 OREREH Number of Employees
n —REREL Number of Ist-class Kenchikushi
- RRREE Number of Qualified Building Regulation Conformity Inspectors
2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5
B Number of Employees 1,004 996 1,029 1,284 1,328 1,339 1,357 1,328 1,445 1,512
MEE—AHDFT LS Gross Sales per Employee (FF Thousand ¥) 11,907 11,471 11,217 11,325 11,544 11,131 10,681 12,029 12,557 12,190
—HREEL Number of 1st-class Kenchikushi 708 701 720 863 873 873 873 854 883 899
RIS Number of Qualified Building 536 547 578 636 711 715 719 706 716 710

Regulation Conformity Inspectors

NHEE—ALEDFTLE=Lta HPEONESE  Gross Sales per Employee = Gross Sales / Average Number of Employees
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Market Data

SEIZEMRAE. REMELEZE  The Number of Building Confirmations, Market Share of Building
Confirmations by Designated Confirmation and Inspection Bodies

(F#F thousand cases) (%)
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e SERRSERERI The Number of Building Confirmations
Ce RREERERESN The Number of Building Confirmations by Designated Confirmation and Inspection Bodies
——  EEEEERRHE Market Share of Building Conformations by Designated Confirmation and Inspection Bodies
2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 202173 2022/3 2023/3 2024/3
PEFEREEETIFH — .
The Number of New Housing Starts (FF Thousand Units) 880 920 974 946 952 883 812 865 860 800
PEIZEEHERIER — .
The Number of Building Confirmations (FF Thousand Units) 542 549 566 556 560 537 492 530 495 -
BRI EERERATER
The Number of Building Confirmations by (FF Thousand Units) 464 478 500 496 504 487 449 488 456 -
Designated Confirmation and Inspection Bodies
R LR
Market Share of Building Confirmations by (%) 86 87 38 89 90 91 91 92 92 -
Designated Confirmation and Inspection Bodies
SERSTEHDARTEEIR
The Number of Designated Confirmation and 130 133 134 134 134 134 135 131 131 129

Inspection Bodies

2024F3RMOBRMMIEEIRBELD. BERTARINTLEEA,

Number of Building Confirmation of FY March 2024 hasn't announced yet by MLIT.
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SE—FRET EEMHEEHIFE. EhE
The Number of Housing Design Performance Evaluations of Detached
Houses, Adoption rate

(FF thousand cases)
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The Number of Housing Design Performance Evaluations of Detached Houses
Adoption rate of Design Performance Evaluation (Detached Houses)

(%)

SEHEMEE EEMEEHMIFE. ERE
The Number of Housing Design Performance Evaluations of Collective
Houses, Adoption rate

(FF thousand cases) (%)
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The Number of Housing Design Performance Evaluations of Collective Houses
Adoption rate of Design Performance Evaluation (Collective Houses)

2015/3 2016/3 2017/3 2018/3 201973 2020/3 202173 2022/3 202373 2024/3
2E-FRIERETELFS _ )
New Housing Starts of Detached Houses (FF Thousand Units) 409 418 433 426 438 434 393 429 397 358
2E—FEEE T
The Number of Housing Design Performance (FF Thousand Units) 88 96 105 108 126 129 115 131 141 132
Evaluations of Detached Houses
—PEAEEOHMEIERETHE D AR
Adoption rate of Design Performance (%) 22 23 24 25 29 30 29 31 35 37
Evaluation (Detached Houses)
SEHEEEFRETELIFN _ .
New Housing Starts of Collective Houses (FF Thousand Units) 471 502 540 520 514 449 415 435 463 441
EEHEMEEHRET TS
The Number of Housing Design Performance (FF Thousand Units) 107 104 121 123 122 115 109 112 124 130
Evaluations of Collective Houses
HEMEEORE RO RE
Adoption rate of Design Performance (%) 23 21 23 24 24 26 26 26 27 29

Evaluation (Collective Houses)




HIEEEXEEER  Consolidated Balance Sheets

(FF Thousand ¥)

2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5
BEEDED Assets

TRENEE Current assets
RERVES Cash and deposits 2,341,919 2,337,409 2,104,272 2,804,155 2,989,915 2,725,761 2,650,798 4,910,038 6,408,686 6,739,441
Folid Accounts receivable-trade 480,997 453,119 500,153 713,282 790,457 786,998 902,549 - - -
FTHIERUZNERE Accounts receivable-trade and contract assets - - - - - - - 1,061,643 1,344,333 1,449,394
BifiEEs Securities 100,002 - - - - - - - - -
fHitam Work in process 350,933 298,917 352,884 446,244 500,246 439,345 420,120 248,110 259,633 274,060
Zft Other 105,767 93,272 116,766 176,366 221,219 337,595 287,865 264,355 313,980 426,005
S EERS Allowance for doubtful accounts -413 -271 -241 -92 -251 -86 - - - -
MENEESET Total current assets 3,379,206 3,182,448 3,073,835 4,139,957 4,501,586 4,289,615 4,261,334 6,484,149 8,326,633 8,888,901

MEORFFTECDOVTE, BEEELTHEDEY .. ZEOFHMEHHEMIISREE [RRGEOEE] ZIBRES.

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.



HIEEEXEEER  Consolidated Balance Sheets

(FF Thousand ¥)

2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5
EE&E Non-current assets
BREEEE Property, plant and equipment
2] Buildings 126,723 133,495 158,756 300,293 351,187 379,023 387,778 384,626 600,195 696,092
EENRET AR Accumulated depreciation and 60,717 67,847 76,209 86,221 104,847 121,459 135,863 150,265 291,386 322,005
IRIEIRRRETRE impairment loss
@Y (4R Buildings, net 66,005 65,647 82,547 214,071 246,340 257,563 251,914 234,360 308,308 374,086
T8, BERVHES Tools, furniture and fixtures 171,880 197,341 231,104 256,170 323,635 334,190 354,388 346,237 418,569 537,275
ARG TR Accumulated depreciation and 133,153 150,734 160,405 185,010 217,114 227,743 254716 259,548 320,555 368,265
IRARRRRETRR impairment loss
TR, RERUES (35 Tools, furniture and fixtures, net 38,727 46,606 70,698 71,159 106,520 106,446 100,170 86,688 98,014 169,000
+iy Land - - 402 101,076 101,076 92,736 92,736 92,736 301,324 328,030
U—R&E Leased assets - - - - 51,310 158,445 172,707 164,020 185,476 151,976
i Accumulated depreciation and - - - - 6,958 47410 88274  -100203 -130,598 -127,60
IRIEIBRRETRE impairment loss
U—XERE (F38) Leased assets, net - - - - 44,351 111,034 84,432 63,815 54,877 24,715
zoft Other - - - 12,009 13,895 13,525 10,491 10,491 52,992 106,093
e Accumulated depreciation and - - - 41,287 -10,837 -10,939 8,382 8670 -45,962 56,221
IRIBIBRRETER impairment loss
zot (#EE) Other, net - - - 10,722 3,057 2,585 2,108 1,821 7,029 49,872
BHETAEAS Total property, plant and equipment 104,733 112,254 153,648 397,030 501,346 570,366 531,363 479,423 770,054 945,715

MEORFFTECDOVTE, BEEELTHEDEY .. ZEOFHMEHHEMIISREE [RRGEOEE] ZIBRES.

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.



HIEEEXEEER  Consolidated Balance Sheets

(FF Thousand ¥)

2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5
BEEEE Intangible assets

VI koI T7 Software 136,769 174,248 161,321 294,427 338,861 360,690 321,162 296,055 271,013 287,365
DA Goodwill - 1,019 58,946 648,996 573,743 496,750 432,680 357,136 368,962 319,708
ZOAt Other 1,861 434 434 824 1,694 1,694 1,694 1,694 2426 2,426
B EE&ESS Total intangible assets 138,631 175,702 220,702 944,248 914,299 859,136 755,537 654,886 642,402 609,500

wETOMOERE Investments and other assets
REBMES Investment securities - - - 1,647 1,783 1,055 1,028 1,026 124,670 98,304
ENREE Guarantee deposits 400,395 407,689 417,843 441,929 488,304 481,816 469,228 461,870 466,176 519,872
REB e EE Deferred tax assets 212,910 208,397 216,283 367,613 345,925 405,025 403,842 470,661 355,956 362,969
ZOAt Other 60,942 23,909 26,824 54,525 143,805 155,830 55,483 22,895 175,021 43,945
S HEEEA Allowance for doubtful accounts -691 -31 -81 - -365 -4 - - - -
HETOMOEEST Total investments and other assets 673,557 639,964 660,870 865,716 979,454 1,043,723 929,583 956,454 1,121,825 1,025,092
EE&EST Total non-current assets 916,922 927,921 1,035,221 2,206,994 2,395,100 2,473,225 2,216,484 2,090,764 2,534,282 2,580,307
BEAS Total assets 4,296,128 4,110,369 4,109,057 6,346,951 6,896,687 6,762,841 6,477,818 8,574,913 10,860,916 11,469,209

MEORFFTECDOVTE, BEEELTHEDEY .. ZEOFHMEHHEMIISREE [RRGEOEE] ZIBRES.

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.



HIEEEXEEER  Consolidated Balance Sheets

(FF Thousand ¥)

2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5
BEDED Liabilities
REEE Current liabilities

EHEAE Short-term borrowings - - - - - - - - 84,296 -
—FREFTEDORMEAE Current portion of long-term borrowings 86,998 - - 137,100 154,920 137,100 137,100 137,100 269,100 546,600
RihiE: Accounts payable - other 247,253 171,833 186,417 459,133 369,259 280,617 294,193 253,515 462,730 460,212
RINER Accrued expenses 609,570 578,133 598,547 819,406 842,325 646,760 784,842 1,153,991 977,689 942,625
RINEATE Income taxes payable 113,914 164,579 61,685 155,580 170,223 248,514 153,128 715,255 261,577 476,101
AIRE Advances received 666,608 572,408 656,522 827,219 908,619 869,866 769,391 - - -
ZiaE Contract liabilities - - - - - - - 810,181 1,035,588 964,939
U —REH Lease obligations - - - - 11,326 33,881 35,168 34,437 41,287 12,822
EBRIHARS I HE Provision for loss on guarantees 24,403 - - - - - - - - -
z ot Other 251,081 143,035 117,382 223,703 208,037 307,589 187,401 250,453 220,640 235,153
mEeESE Total current liabilities 1,999,830 1,629,989 1,620,554 2,622,143 2,664,712 2,524,329 2,361,225 3,354,934 3,352,910 3,638,456

MEORFFTECDOVTE, BEEELTHEDEY .. ZEOFHMEHHEMIISREE [RRGEOEE] ZIBRES.

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.



HIEEEXEEER  Consolidated Balance Sheets

(FF Thousand ¥)

2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5

Ehasl Non-current liabilities
RMEAS Long-term borrowings - - - 1,199,625 1,411,176 1,118,062 788,325 851,225 1,961,537 1,645,525
RIS ICHRDEE Retirement benefit liability 100,937 92,475 86,076 100,077 69,232 64,512 56,133 58,292 65,675 52,300
RRIAE Long-term accounts payable - other 123,060 67,780 72,273 90,323 104,254 104,313 105,283 189,307 300,974 315,226
R EaE Deferred tax liabilities - - 1,181 - - - - 619 25,358 23,207
U—EH Lease obligations - - - - 34,424 99,757 68,689 43,492 24,369 15,982
BEBRIHARE I HE Provision for loss on guarantees - - - - - 67,253 - - - -
Tt Other - - 30,917 37,921 50,951 37,714 73,790 52,045 52,045 2,045
EEaEasT Total non-current liabilities 223,997 160,255 190,447 1,427,946 1,670,040 1,491,614 1,092,222 1,194,983 2,429,960 2,054,288
B&Eas Total liabilities 2,223,827 1,790,244 1,811,002 4,050,090 4,334,752 4,015,943 3,453,447 4,549,918 5,782,870 5,692,744

MEORFFTECDOVTE, BEEELTHEDEY .. ZEOFHMEHHEMIISREE [RRGEOEE] ZIBRES.

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.



HIEEEXEEER  Consolidated Balance Sheets

(FF Thousand ¥)

2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5
HEEEDED Net assets
HREEK Shareholders' equity
EaXxE Share capital 992,784 992,784 992,784 992,784 992,784 992,784 992,784 992,784 992,784 992,784
EARRIRE Capital surplus 26,304 26,304 26,304 7677 42,236 42,236 42,236 42,236 42,236 42,236
FIZSRIRE Retained earnings 1,101,184 1,296,225 1,274,049 1,469,004 1,760,133 1,783,390 1,954,162 2,948,718 4,129,521 4,822,813
Botk® Treasury shares -52,980 -70 -70 -201,870 -265,145 -112,091 -72 -127 -128,910 -129,039
HEEARET Total shareholders' equity 2,067,292 2,315,243 2,293,067 2,267,596 2,530,008 2,706,319 2,989,110 3,983,611 5,035,631 5,728,794
TOAMMDOBIEFIRRETER Accumulated other comprehensive income
2O S s Valua‘ti.on difference on available-for-sale B - - 35 50 411 478 - 1487 6,046
securities
2O ERIS R EAS Total accumulated other comprehensive . B B 35 50 411 428 ~ 1487 6,046
income
IESTRCRERF D Non-controlling interests 5,008 4,882 4,986 29,300 31,977 40,988 35,688 41,383 40,926 41,622
HEESS Total net assets 2,072,301 2,320,125 2,298,054 2,296,861 2,561,934 2,746,897 3,024,370 4,024,995 5,078,045 5,776,464
BEMEESS Total liabilities and net assets 4,296,128 4,110,369 4,109,057 6,346,951 6,896,687 6,762,841 6,477,818 8,574,913 10,860,916 11,469,209

MEORFFTECDOVTE, BEEELTHEDEY .. ZEOFHMEHHEMIISREE [RRGEOEE] ZIBRES.

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.



EAEIERETEE  Consolidated Statements of Income (Loss)

(FF Thousand ¥)

2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5
pliat) Gross sales 11,949,056 11,470,660 11,357,421 13,097,494 15,076,818 14,842,735 14,397,766 16,148,259 17,410,527 18,022,443
75 LRl Cost of sales 8,985,204 8,212,174 8,189,824 9,338,050 10,642,989 10,777,447 10,457,940 10,584,830 11,053,148 11,674,794
polle oyl Gross profit 2,963,851 3,258,486 3,167,596 3,759,443 4,433,828 4,065,287 3,939,825 5,563,429 6,357,378 6,347,648
IR E R U — AR EIRE Selling, general and administrative expenses 2,671,759 2,688,515 2,877,800 3,068,787 3,612,902 3,547,765 3,536,981 3,638,811 4,031,235 4,356,340
[=EilE= Operating profit 292,092 569,970 289,795 690,655 820,925 517,522 402,844 1,924,617 2,326,142 1,991,308
EEIMNE Non-operating income
ZHEFIR Interest income 2,291 1,579 26 25 36 40 28 76 192 224
RIRELHE Dividend income of insurance 7,680 5,865 4,667 6,491 9313 8,038 6,956 4,694 7,185 9,162
ZEFHR Commission income 5,201 4,658 4,571 4,853 3,642 3,710 3,290 3,291 1,182 1,653
z oAt Other 26,071 63,939 70,539 7,619 22,624 79,359 120,113 62,135 20,400 56,720
(= lE = Total non-operating income 41,245 76,043 79,804 18,989 35617 91,148 130,387 70,196 28,959 67,759
EEER Non-operating expenses
SHFIR Interest expenses 1,582 2,608 1,764 5,775 8,799 9,464 8,382 8,387 13,776 16,553
EODAth Other 290 17,439 139 1,848 2,025 980 50,514 150 1,167 22,355
ERNERaE Total non-operating expenses 1,872 20,047 1,903 7,624 10,824 10,445 58,896 8,538 14,944 38,909
RERE Ordinary profit 331,464 625,966 367,696 702,020 845,718 598,225 474,334 1,986,275 2,340,157 2,020,158

MEORFFTECDOVTE, BEEELTHEDEY .. ZEOFHMEHHEMIISREE [RRGEOEE] ZIBRES.

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.
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EAEIERETEE  Consolidated Statements of Income (Loss)

(FF Thousand ¥)

2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5
HFRIFIE Extraordinary income - - - - 51,525 519 - 117,101 14,954 4,820
FFRIIRR Extraordinary losses
SREABEIRR Loss on litigation 184,374 - - - - - - - - -
(EBRIARS I LEARE Provision for loss on guarantees 24,403 - - - - 67,253 - - - -
zoft Other 45 2,771 536 249 24,255 16,521 2,800 84,728 3,175 2,589
FERIRKR ST Total extraordinary losses 208,823 2,771 536 249 24,255 83,775 2,800 84,728 3,175 2,589
TREE R EEAT L AR Profit before income taxes 122,641 623,195 367,160 701,771 872,988 514,970 471,534 2,018,649 2,351,936 2,022,389
BN, ERBRUEER Income taxes - current 105,831 204,463 155,376 268,597 300,679 303,248 186,685 848,950 688,514 793,927
EARERER Income taxes - deferred -2,276 4,512 -1.114 756 41,931 -58,902 15,219 -67,029 123,802 -9,065
EARESE Total income taxes 103,554 208,976 154,261 269,354 342,611 244,345 201,904 781,920 812,317 784,862
EVGIElE Profit 19,086 414,218 212,898 432,417 530,377 270,624 269,629 1,236,728 1,539,619 1,237,527
FEECHRE (CIRIR T 2 LRIz Profit attributable to non-controlling interests 694 -126 104 2,493 7,279 12,397 4,869 8,382 5,734 4,277
BT CIRE Y 2 HfAIR Profit attributable to owners of parent 18,391 414,345 212,794 429,924 523,097 258,226 264,759 1,228,345 1,533,884 1,233,250

MEORFFTECDOVTE, BEEELTHEDEY .. ZEOFHMEHHEMIISREE [RRGEOEE] ZIBRES.

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.
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EEEIEFIZRETEE  Consolidated Statements of Comprehensive Income (Loss)

(FF Thousand ¥)

2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5
SRR Profit 19,086 414,218 212,898 432417 530,377 270,624 260629 1236728 1539619 1,237,527
TOMOBIEFEE Other comprehensive income
ZOMEMESTEERES Valuation difference on available-for-sale - - - 36 415 371 17 441 1,489 4,562
securities
TDMOBIEFIRES Total other comprehensive income - - - -36 -15 -371 -17 441 1,489 4,562
DERS Comprehensive income 19,086 414,218 212,898 432,380 530,361 270,252 260611 1237069 1541,109 1,242,090
PIER : Comprehensive income attributable to:
WA R B RIER S E;’;“:::‘*”Sive income attributable to owners 18,391 414,345 212,794 429,888 523,083 257,866 264742 1228774 1535372 1,237,809
IFROME (R B IER s Comprehensive income attributable to 694 126 104 2,492 7,078 12,386 4,869 8,395 5,736 4,280

non-controlling interests

MEORFFTECDOVTE, BEEELTHEDEY .. ZEOFHMEHHEMIISREE [RRGEOEE] ZIBRES.

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.
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Bt wS 1 - JO—5tEZE Consolidated Statements of Cash Flows

(FF Thousand ¥)

2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2001/5 2022/5 2023/5 2024/5
BEEHCLDZFrySa - JO— Cash flows from operating activities
BRI AR Profit before income taxes 122,641 623,195 367,160 701,771 872,988 514970 471534 2018649 2351936 2,022,389
AT 208 Depreciation 67,154 66,472 82,184 107,845 134,356 201,010 216,055 199,420 215,297 231425
DAL Amortization of goodwill - - 407 43,765 75,252 76,992 76,268 75,543 79,523 86,770
SR Interest income 2,291 1,579 26 25 36 -40 28 76 -192 224
SHFIR Interest expenses 1,582 2,608 1,764 5,775 8,799 9,464 8382 8387 13,776 16,553
ZOMOEEsAZ Other non-operating expenses (income) 21,380 41478 69,054 - - - 92826 33,971 4,827 7273
EENREETS Loss on litigation 184,374 - - - - - - - - -
ZOAmOKRIES Other extraordinary loss (income) 24,448 21632 536 249 27,270 83,255 64453 -116398 14,453 2,231
% e AT Decrease (increase) n trade receivables 4,953 29,047 -35,496 -12,801 -14,085 3813 93,435 - - -
5 R R AT DISHAR Decrease (increase) in trade receivables and - - - - - - - -159,093 94,573 62,584
contract assets
TR B ISR Decrease (Increase) in inventories 11,755 52,015 -50,128 24,465 -50,438 58,931 29,610 172,009 11,522 -14427
FILE OISR Increase (decrease) in accounts payable - other 38,822 68,973 13,888 -49,603 -180,230 33,427 3,179 50,200 76,889 52,617
FILBERDMHAR Increase (decrease) in accrued expenses 15,940 31,436 15426 60,501 15707 -195565 83,272 360,148 212,238 43,959
E SO Increase (decrease) in advances received 40,699 94,199 82,075 25,078 78,699 38752 -107,117 - - -
DS Increase (decrease) in contract labilities - - - - - - - 40,790 176,078 70,649
zoft Other, net 94607 -155347 20,673 51,942 22,705 56,302 -131328 27,687 85,942 93,806
N subtotal 400,843 358,689 388,064 910,033 936,449 736,954 399,113 2,652,295 2661,636 2,211,525

MEORFFTECDOVTE, BEEELTHEDEY .. ZEOFHMEHHEMIISREE [RRGEOEE] ZIBRES.

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.
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Bt wS 1 - JO—5tEZE Consolidated Statements of Cash Flows

(FF Thousand ¥)

2015/5 2016/5 2017/5 2018/5 2019/ 2020/5 2021/5 2022/5 2023/5 2024/5
FBRURS S ORI Interest and dividends received 2326 1,587 27 2 61 77 32 81 194 4,146
HBOZILE Interest paid 3,169 3,030 1,764 6681 9,030 9,334 8,237 -8,305 15,288 16,551
U — ZEBHIICHES TR Payments for cancellation of leases - - - - - - - 192 500 -
BRI DR Compensation paid for damage - - - - - - - - - 19,747
BEERDBEC LB Proceeds from withdrawal of deposit money 135,000 - - - - - - - - -
AR DR N Payments for loss on litigation 167374 -17,000 - - - - - - - -
RRROBEE Proceeds from insurance income 21,380 41,478 69,054 - - - - - - -
R R subsidy received - - - . - - 92,826 8,060 4,639 1326
SEABEDTIER (SR Income taxes (paid) refund 326198 -129,372 286,385 227616 302,546 356230 274,671 236,885 1,255,752 674,410
HEEHCLBFrYS - TO— Net cash provided by (used in) operating 715,205 252,352 168,997 675,762 624,933 371,466 200062 2415054 1394929 1,506,289

activities

MEORFFTECDOVTE, BEEELTHEDEY .. ZEOFHMEHHEMIISREE [RRGEOEE] ZIBRES.

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.
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Bt wS 1 - JO—5tEZE Consolidated Statements of Cash Flows

(FF Thousand ¥)

2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5
BEEHCLDFrYSa - TJO— Cash flows from investing activities

Bl DER(IC K DUNA Proceeds from redemption of securities 100,000 100,000 - - - - - - - -
EREOFREDEEZMH S FRHRID Proceeds from purchase of shares of subsidiaries ) } ) ) ) ) 95 645 ) ) )
ES(C KR BURA resulting in change in scope of consolidation '
E-‘/ﬁﬁofﬁﬁlﬁlo)ﬁﬁ’if#5¥%¥iﬁiﬁ® Purchase of shares of subsidiaries resulting in ) ) -44.702 -120,690 413,802 ) B B 347378 117,143
BBIC LDz change in scope of consolidation
EE EEDEYSC LD Purchase of non-current assets -88,920 -106,112 -104,175 -119,227 -244,205 -198,302 -92,664 -83,334 -118,733 -333,185
EAMREEDEANICL DT Payments of guarantee deposits -1,056 -19,219 -21,599 -9,480 -97,190 -57,841 -15,506 -2,493 -13,005 -56,662
EANREEDEUR(C K BDUNA Proceeds from refund of guarantee deposits 38,273 7,711 8,158 1,913 16,711 54,997 24,889 3,848 5,762 641
FHHRROIUS(C L DX Purchase of shares of subsidiaries -750 - - - - - - - - -
Tt Other, net -10,571 30,854 -5,539 -27,588 -4,946 81,680 102,022 134,182 -89,257 114,727
EEHMCKDFryvSa - JO— Net cash provided by (used in) investing activities 36,974 13,232 -167,858 -275,074 -343,433 -119,465 114,386 52,204 -562,611 -391,622

MEORFFTECDOVTE, BEEELTHEDEY .. ZEOFHMEHHEMIISREE [RRGEOEE] ZIBRES.

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.
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Bt wS 1 - JO—5tEZE Consolidated Statements of Cash Flows

(FF Thousand ¥)

2015/5 2016/5 2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5

MIEBICLDFrYSa - JO— Cash flows from financing activities
STHEA S DI Increase (decrease) in short-term borrowings - - - -600,000 - - - - - -84,296
EREANICLBINA Proceeds from long-term borrowings - - - 1,371,000 343,000 - - 200000 1,374,000 400,000
EAMEARDEHC LB Repayments of long-term borrowings -98,809 -86,998 - -34,275 -187,807 -310,933 -345,273 -137,100 -285,755 473,309
B4R DI Dividends paid -261,756 218,693 -234,276 -234,710 -230,999 -233,806 -93,395 -234,048 -349,342 539,779
B EADR LS DTG Dividends paid to non-controlling interests - - - - 1,500 3375 410,170 -2,700 9,194 3,584
BEHROBEIC & 33X, Purchase of treasury shares - - - -201,800 -342,688 - - -54 -128,783 -128
ESHIDNS (L BIRA Proceeds from disposal of treasury shares 98,413 35,59 - - 293,263 99,292 62,454 - - -
Zzoft Other, net - - - 1,019 4,995 31,345 -35,838 -36,515 -37,056 -39,889
MEEBICEZFrySa - JO0— :lcett.vc.:z: provided by (used in) financing -262,153 -270,095 -234,276 299,195 131,728 480,167 422,223 -210,418 563,867 740,987
RERUREASYORALE Net increase (decrease) in cash and cash equivalents 490,026 4,510 233,137 699,883 149,771 -228,166 98775 2256839 1,539,184 373,680
RERUREASNOMERS Cash and cash equivalents at beginning of period 1851291 2341318 2336808 2103670 2803553 2953325 2725159 2626384 4883224 6279408
BERURRASYOMFES Cash and cash equivalents at end of period 2341318 2336808 2103670 2803553 2953325 2725159 2626384 4883224 6279408 6,653,088

MEORFFTECDOVTE, BEEELTHEDEY .. ZEOFHMEHHEMIISREE [RRGEOEE] ZIBRES.

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.
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Company Name
Head Office

Contact

Date of Establishment

Paid-in Capital

Number of Employees (Consolidated)
Stock Listing

ERI Holdings Co., Ltd.

6F 8-10-24, Akasaka, Minato-ku,

Tokyo 107-0052, Japan

Investor Relations and Public Relations Group
Mail:info@h-eri.co.jp

Tel.03-5770-1520 Fax.03-5770-1530
December 2, 2013

¥ 992 million

1,512

Listed on Tokyo Stock Exchange, Standard Market
Code 6083
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