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Bt#/ 154k Financial Highlights

St L&, sELR{f
Gross Sales, Cost of Sales
(B million¥)
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Ll == Gross Sales
w55 _ERAR Cost of Sales
2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5 2025/5 2026/5
HLE Gross Sales (FF Thousand ¥) 11,357,421 13,007,494 15076818 14,842,735 14397766 16148259 17410527 18022443 19765494 24,704,390
NETH LR Net Sales (FM Thousand ¥) 11,357,421 13,097,494 15076818 14,842,735 14397766 16148259 17,410,527 18022443 19765494 24,704,390
75 LT Cost of Sales (FF Thousand ¥) 8,189,824 9338050 10,642,989 10777447 10457940 10584830 11,053,148 11674794 13355015 15434438
5 LRIz Gross Profit (FH Thousand ¥) 3,167,596 3,759,443 4433328 4,065,287 3,939,825 5,563,429 6,357,378 6,347,648 6,410,478 9,269,952
RSB R — IR SG&A Expenses (FM Thousand ¥) 2,877,300 3,068,787 3,612,902 3,547,765 3,536,981 3,638,811 4,031,235 4,356,340 4,364,709 4,326,162




Bt#/ 154k Financial Highlights

EENE. TLEEENEE
Operating Profit, Operating Profit/Gross Sales

(B3 million ¥ (%)
5,000 250
%
4,000 200
3,000 150
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53%  54%
1000 26% — % 50
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"17/5 "18/5 "19/5 '20/5 '21/5 '22/5 '23/5 '24/5 '25/5 '26/5
R Operating Profit
—— 5 SR Operating Profit /Gross Sales
2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5 2025/5 2026/5
R Operating Profit (9 Thousand ¥) 289,795 690,655 820,925 517,522 402,844 1924617 2,326,142 1,991,308 2045768 4,943,790
5 LR Operating Profit/ %) 26 53 54 35 28 119 134 1.0 104 200
Gross Sales
ERS Ordinary Profit (3 Thousand ¥) 367,696 702,020 845718 598,225 474,334 1,086,275 2,340,157 2,020,158 2,076,662 4973914
BT (CIRE T B LRI P:f;“ A‘:’ib“tab'em OWNerS (0 Thousand ¥) 212,794 429924 523,097 258,226 264,759 1228345 1,533,884 1,233,250 1,293,720 3,146,578
O aren
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v AR LS
Gross Sales by Segment

(BAF million¥) (B million¥)
25,000 25,000
Dty
ka2l Others
20,000
Others 20000
15,000 mYYai—vav 15000 oA YT IR Ny U RUREEERE
Solution Services ' Infrastructure / Stock Consulting,
i L h h Environmental Assessment and
related services.
10,000 m TR U EEE 10,000
Housing Performance nRRRE R T EEEEE
Evaluation and its related - .
services Building Confirmation and
5,000 = SREY 5,000 Inspection, Housing Performance
" EBRARUMEEE Evaluation and related services
Building Confirmation and
Inspection and its related
0 services 0
"7/5 '18/5 '19/5 '20/5 '21/5 '22/5 '23/5 '24/5 '25/5 '25/5 '26/5
|B#RETZO A > ~ Old segments 2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5 2025/5 2026/5
BRARUBEER (FF Thousand ¥) 6,199,384 7,059,020 7,898,998 7,613,628 7,849,433 8,815,196 9,093,118 8,777,016 8,767,374 -
Building Confirmation and Inspection
and its related services (%) 54.6 53.9 52.4 513 54.5 54.6 52.2 48.7 444
EBIERETHIRUBIESR (A Thousand ¥) 2,877,030 3,199,141 3,695,709 3,772,052 3,479,580 3,698,788 3,647,140 3,617,185 3,465,397 -
Housing Performance Evaluation and
its related services (%) 253 244 24.5 254 24.2 229 20.9 20.1 17.5
vyyg—3> (FF Thousand ¥) 898,045 1,012,934 1,205,499 1,462,300 1,442,458 1,527,750 2,208,227 2,730,670 4,494,413 -
Solution Services (%) 7.9 7.7 8.0 99 10.0 95 127 15.2 22.7
Z0ft (FM Thousand ¥) 1,382,960 1,826,397 2,276,610 1,994,754 1,626,294 2,106,523 2,462,039 2,897,570 3,038,308 -
Others (%) 12.2 14.0 15.1 13.4 1.3 13.0 14.1 16.1 15.4
FrERETZI A >~ New segments 2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5 2025/5 2026/5
FERIRE R TIERE MRS (FF9 Thousand ¥) - - - - - - - - 15003604 18,792,056
Building Confirmation and Inspection, Housing
Performance Evaluation and related services (%) 75.9 76.1
T2 ISRNY TRURRRIESER (FF Thousand ¥) - - - - - - - - 4,494,413 5,609,196
Infrastructure / Stock Consulting, Environmental
Assessment and related services. (%) 227 227
20 (FM Thousand ¥) - - - - - - - - 267,476 303,137
Others %) 14 12

20265 AHAK DIRETI AL MEEBLTHDFEY.

Effective from the fiscal year ended May 2026, we have revised our reporting segments.
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BT AR HETS
Segment Profit
(B3 million ¥) (B million¥
4,500 450
. FEEIRETEYE e, FESRIRE R T MRSV ER S
Building Confirmation and Inspection Building Confirmation and Inspection,
and its related services Housing Performance Evaluation and
3,500 3,500 )
! related services
B e 23 e s
Housing Performance Evaluation and - e e AV TTA Y RURREERE
2,500 its related services 2500 Infrastructure / Stock Consulting,
Environmental Assessment and
- e e VY a2—23v related services.
1200 Solution Services 100
Tt
o . Others
T — @ 500
+
200 - Te—7 s ———— Others -~
— - - = e P
-500 S0
"17/5 '18/5 '19/5 '20/5 2175 '22/5 '23/5 '24/5 '25/5 '25/5 '26/5
[BEREEIA> 2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5 2025/5 2026/5
BRRERUBERR 350,263 678,258 723,298 469,973 316,535 1,089,402 1,330,546 1,028,973 974,641 -
Building Confirmation and Inspection (M Thousand ¥)
and its related services
BRI R UBERR 801 -18,754 95,049 211,615 92,532 388,385 411,458 436,784 400,252 -
Housing Performance Evaluation and (3 Thousand ¥)
its related services
Iy —3,93 38,638 122,027 83,298 144,904 81,354 149,160 304,746 264,316 481,613 -
vUam>az (FM Thousand ¥)
Solution Services
Z0f -99,908 -58,776 -17,136 -245,589 -22,976 363,490 345,211 327,053 255,080 -
(FH Thousand ¥)
Others
FERETI A b 2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5 2025/5 2026/5
FERIRE R OMEE AL STATIRS & % _ _ _ _ _ _ _ _ 1,594,933 4,289,723
Building Confirmation and Inspection, Housing (M Thousand ¥)
Performance Evaluation and related services
A2 ISR by IRIRIGERERE - - - - - - - - 346,195 664,009
Infrastructure / Stock Consulting, Environmental (3 Thousand ¥)
Assessment and related services.
- - - - - - - - 107,078 -8,722
o (FM Thousand ¥)
Others

20265 AML DI/ETIAS MEEBELTHEDNET, Effective from the fiscal year ended May 2026, we have revised our reporting segments. 6
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BREHICELDSFyyra70— J—FruyiaT0—0HR
Cash Flow from Operating Activities, Free Cash Flow
(B million ¥
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e EEEEC LB F Py S0 - TO— Cash Flow from Operating Activities
Ty pw i - TO— Free Cash Flow
2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5 2025/5 2026/5
EXEHCLDFrySa - TJO— Operating Activities (FF Thousand ¥) 168,997 675,762 624,933 371,466 209,062 2,415,054 1,394,929 1,506,289 784,602 4,945,178
BEEBICLZFrYySa - JO— Investing Activities (FF Thousand ¥) -167,858 -275,074 -343,433 -119,465 114,386 52,204 -562,611 -391,622 -852,095 1,312,835
MEEEICLDFrYySa - JO— Financing Activities (FM Thousand ¥) -234,276 299,195 -131,728 -480,167 -422,223 -210,418 563,867 -740,987 -866,007 -1,197,232
JU—Fvwva - J0— Free Cash Flow (FF Thousand ¥) 1,139 400,688 281,500 252,001 323,448 2,467,258 832,318 1,114,667 -67,493 3,632,343

ZY—Frya-70—=EEEECF+IREFFHCF Free Cash Flow = CF Operating Activities + CF Investing Activities



BAFEERICEA T HIEHE  Financial Statement Related Ratios

REE. REEDEIE

Total Assets, Total Assets Turnover

BN, BlE b

Current Ratio, Fixed Ratio

(BAH million¥ (B Times)
20000 50 300
149.8 %
550 190.7 %
16,000 40
189.7 % 1933 % 97.99 196.7%
200 o 180.5%
16899% 1699 %
12,000 28 30 157.9 %
23 22 22 150
8,000 20
100 . _
3% 947% M 57.7 %
4,000 1.0 50 740 %
v 525%  503%  gspe OO0
451 % R
0 00 0
75 M85 MYs 05 15 s 35 4SS5 6 "7/ "8/5 "9/ 2075 21/5 20/5 235 2475 25/5 26/5
— REE Total Assets g RERLEEE Current Ratio
g S EE BB Total Assets Turnover e [ETE R Fixed Ratio
2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5 2025/5 2026/5
wamE Total Assets (FFI Thousand ¥) 4,109,057 6,346,951 6,896,687 6,762,841 6,477,818 8,574,913 10,860,916 11,469,209 13,435,059 17,220,036
R ERE[OERER Total Assets Turnover ([ Times) 2.8 2.5 2.3 2.2 2.2 2.1 1.8 16 1.6 16
TENLLE Current Ratio (%) 189.7 1579 168.9 169.9 180.5 1933 2483 2443 1979 196.7
ElELR Fixed Ratio (%) 451 973 94.7 914 74.2 525 50.3 450 60.8 57.7
EEEREAER Fixed Assetsto (%) a7 597 57.0 589 543 404 339 332 45.1 450
fixed liability ratio
A2HLRN - LS - LS Interest Coverage Ratio (£ Times) 95.8 17 71.0 39.2 24.9 287.9 1013 91.0 409 1545

HEELERX =55 L5 /BP9 ERE  Total Assets Turnover = Gross Sales / Average Total Assets



BAFEERICEA T HIEHE  Financial Statement Related Ratios

MEE. BECEARLLE B EAFIEE(ROE), & ELHAFIZEE(ROA)
Net Assets, Shareholders’ Equity Ratio Return on Equity (ROE), Return on Assets (ROA)
(B million¥) (%) (%)
9,000 70 100
8000 g 60 80
7,000 LN
\ 46.1 % 465 % 464 % 50
6,000 \ 400 % = 60
% 367 % / 40 24%
5,000 \M—_.“/ © 352% 3409 y)
4,000
30 18.9 % 21.8% 22.9 % 21.4 %
20 —" »
163% 158 %
2,000 0 . 63% C0% .
) . (V) o
1,000 10 2% 82% 38%  40%
0 0 20
75 M85 95 05 15 s 235 45 55 675 "7/5 "18/5 19/5 05 05 20/5 23/5 24/5 25/5 26/5
e FIEE Net Assets e AT EANMRER(ROE) Return on Equity (ROE)
——  HCEARLE Shareholders' Equity Ratio — RE LA (ROA) Return on Assets (ROA)
2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5 2025/5 2026/5
75 LHRFIZRER Gross Profit Ratio (%) 279 28.7 294 274 274 345 36.5 352 324 375
Fan=7-3 Net Assets (FM Thousand ¥) 2,298,054 2,296,861 2,561,934 2,746,897 3,024,370 4,024,995 5,078,045 5,776,464 6,384,369 8,549,884
B &EARLER Shareholders' Equity Ratio (%) 55.8 35.7 36.7 40.0 46.1 46.5 46.4 50.0 47.2 493
BHSEAFIZE(ROE) Return on Equity (ROE) (%) 9.2 18.9 21.8 9.9 9.3 352 34.0 229 214 42.4
B LM EAFIZEZR(ROA) Return on Assets (ROA) (%) 52 8.2 7.9 38 4.0 16.3 15.8 11.0 10.4 20.5

REELHFIMEROA) =L HAMA S Hh FHHREE Return on Assets (ROA) = Profit / Average Total Assets



BAFEERICEA T HIEHE  Financial Statement Related Ratios

1R &Y LEAGERIZE(EPS), 18R &-UHiE = (BPS)
Earnings per Share (EPS), Book-value per Share (BPS)

FRAEIR 45 32 (PER), ¥k 1 #1& E {E 32 (PBR)
Price Earnings Ratio (PER), Price Book-value Ratio (PBR)

(/9 Yen) (& Times)
450 100 4
35 3 33
75 /\ . FaN / 3
78 ‘ 26 25
300
19 2.
50 \/ hd 2
150
25 S 15 200 173 1
30.5 130 147 124
85 65 89
0 0 0
"16/5 "17/5 '"18/5 '"19/5 20/5 '21/5 '22/5 '23/5 12475 '25/5 "17/5 "18/5 "19/5 '20/5 '21/5 '22/5 '23/5 '24/5 '25/5 '26/5
=T ERY Y LERIRIE (EPS) Earnings per Share (EPS) e FRMEINER (PER) Price Earnings Ratio (PER)
u O BRE Y ERE (BPY Net Assets per Share (BPS) ——  WEEEEE (PBR) Price Book-value Ratio (PBR)
2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5 2025/5 2026/5
1 #R& 2D LEAFERIZ (EPS) Earnings per Share (EPS) (F3 Yen) 9.06 18.46 2298 11.23 11.32 52.28 65.93 53.29 56.44 13941
1¥REZDHERE (BPS) Book-value per Share (BPS) (F9 Yen) 97.59 99.03 110.96 116.62 127.19 169.54 217.67 247.82 278.08 378.56
1 RS DEEE Dividend per Share (9 Yen) 10 30 30 27 15 40 60 60 60 126
Beidm) Dividend Payout Ratio (%) 1104 54.2 43.5 80.1 44.2 25.5 30.3 375 354 30.1
PRATURZRZE (PER) Price Earnings Ratio (PER) (& Times) 30.5 18.5 13.0 20.0 17.3 8.5 6.5 14.7 124 8.9
HRBFEEEISZE (PBR) Price Book-value Ratio (PBR) (f5 Times) 2.8 35 2.7 1.9 1.5 2.6 2.0 3.2 2.5 33

RIEAEE SR (PBR) =R/, 1#&H 1=V E =58 (HSHR<) Price Book-value Ratio (PBR) = Stock Price at the end of Fiscal Year / BPS

202646 B 1B TEBHRKX 1KRICOZMOBRA N EZEMLTLET .  The Company executed a 3-for-1 stock split of its common stock effective June 1, 2026.
20174E5 AHIOHIE IZLEZE XD BN IO EREL. 1B U-YMEEERV 1LY LHMABEEELTOES,

Net assets per share and earnings per share have been calculated on the assumption that the stock split had been

conducted at the beginning of the fiscal year ended May 31, 2017.



ZOfth Other Data

ERIY IL—T AM &R

Personnel Structure of ERI Group
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1,200
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n EEEHK Number of Employees
n —fREREL Number of 1st-class Kenchikushi
- ERREEERRREEESE) Number of Qualified Building Regulation Conformity Inspectors
2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5 2025/5 2026/5
EREH Number of Employees 1,029 1,284 1,328 1,339 1,357 1,328 1,445 1,512 1,662 1,768
EE—AHZDTRLS Gross Sales per Employee (M Thousand ¥) 11,217 11,325 11,544 11,131 10,681 12,029 12,557 12,190 12,455 14,405
—HEEt Number of Tst-class Kenchikushi 720 863 873 873 873 854 883 899 892 886
SBREREREA0  sepunconfomty mpetor 578 wo e & e e 9 < "

REB—ANLYFRLE="LE HPFHREESS Gross Sales per Employee = Gross Sales / Average Number of Employees



Market Data

SEBREHZREH. RMIELEE The Number of Building Confirmations, Market Share of Building
Confirmations by Designated Confirmation and Inspection Bodies

(F# thousand cases) (%)
1,000 100
94% 94%
800 953% 953% ’ o
92% 92%
91%
90%
oo 8% 0%
400 85%
200 80%
0 75%
"17/3 '18/3 "19/3 '20/3 2173 '22/3 '23/3 '24/3 '25/3
— 2ERRRRN The Number of Building Confirmations
e RREERERERIE The Number of Building Confirmations by Designated Confirmation and Inspection Bodies
— EERRERLR Market Share of Building Conformations by Designated Confirmation and Inspection Bodies
201773 2018/3 2019/3 2020/3 202173 2022/3 2023/3 2024/3 202573 2026/3
LEFEHMEEETIFE _ .
The Number of New Housing Starts (FF Thousand Units) 974 946 952 883 812 865 860 800 816 711
DERREERERAE _ .
The Number of Building Confirmations (FF Thousand Units) 546 540 538 518 471 505 476 433 416 -
R
The Number of Building Confirmations by (FF Thousand Units) 488 486 488 475 434 470 445 406 339 -
Designated Confirmation and Inspection Bodies
BEHER R
Market Share of Building Confirmations by (%) 89 90 91 92 92 93 93 94 94 -
Designated Confirmation and Inspection Bodies
S EHEERIREERIE
The Number of Designated Confirmation and 134 134 134 134 135 131 131 129 128 124
Inspection Bodies
12

202653 R HOBRHHITELBEE &Y. BERTARINTLERE A, Number of Building Confirmation of FY March 2025 hasn't announced yet by MLIT.



Y—4yhEE#R Market Data

EE-FET EEMREFTFMA K. ERE
The Number of Housing Design Performance Evaluations of Detached
Houses, Adoption rate

_ (%)
(FF thousand cases)

(FF thousand cases)

EEHXREEE FEMHRTHF R, TRE
The Number of Housing Design Performance Evaluations of Collective
Houses, Adoption rate

(%)

160 509 160 B’y
44%
35
0
409
120
5 120 Y 26% 26% X
309 »
80 80 20
209 15
40 40 10v%
109,
5
0 0% 0 C
"17/3 "18/3 "19/3 '20/3 2173 '22/3 '23/3 '24/3 '25/3 '26/3 "17/3 "18/3 "19/3 '20/3 2173 '22/3 '23/3 '24/3 '25/3 '26/3
N = The Number of Housing Design Performance Evaluations of Detached Houses — e E TR S & The Number of Housing Design Performance Evaluations of Collective Houses
e —FRIE ORI D BRE Adoption rate of Design Performance Evaluation (Detached Houses) e AREEORAHLENE 08 RE Adoption rate of Design Performance Evaluation (Collective Houses)
201773 2018/3 201973 2020/3 202173 202273 202373 2024/3 202573 2026/3
2E-FEFRETELFR — .
New Housing Starts of Detached Houses (FF Thousand Units) 433 426 438 434 393 429 397 358 351 315
PE—FEET IR
The Number of Housing Design Performance (FF Thousand Units) 105 108 126 129 115 131 141 132 132 139
Evaluations of Detached Houses
—PREEOHTEREHEDE R
Adoption rate of Design Performance (%) 24 25 29 30 29 31 35 37 38 44
Evaluation (Detached Houses)
PEHEEEHREEELFN
] - . (FF Thousand Units) 540 520 514 449 415 435 463 441 465 396
New Housing Starts of Collective Houses
SEHFEEERHEF L
The Number of Housing Design Performance (FF Thousand Units) 121 123 122 115 109 112 124 130 147 150
Evaluations of Collective Houses
HEMEEORT R FHMEDE K
Adoption rate of Design Performance (%) 23 24 24 26 26 26 27 29 32 38

Evaluation (Collective Houses)




EIEEMRXEER Consolidated Balance Sheets

(FH Thousand ¥)

2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5 2025/5 2026/5
BEEDED Assets
TRENERE Current assets
RERUFES Cash and deposits 2,104,272 2804155 2989915 2,725,761 2,650,798 4910038  6,408686 6,739,441 5863509 8,279,023
Felle Accounts receivable-trade 500,153 713,282 790,457 786,998 902,549 - - - - -
SEHERUEZHNERE Accounts receivable-trade and contract assets - - - - - 1,061,643 1,344,333 1,449,394 3,083,152 3,395,786
L Work in process 352,884 446,244 500,246 439,345 420,120 248,110 259,633 274,060 320,465 341,890
z oAt Other 116,766 176,366 221,219 337,595 287,865 264,355 313,980 426,005 312,105 301,649
EEIEES Allowance for doubtful accounts -241 -92 -251 -86 - - - - - -
MBEESE Total current assets 3,073,835 4,139,957 4,501,586 4289615 4261334 6,484,149 8326633 8,888,901 9,579,233 12,318,350

MEORTAEICOVWTR, BEERELTEYET . EEOFMITLHAMIEFRESRTAEDEERIZTSRILZEL,

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.



EIEEMRXEER Consolidated Balance Sheets

(FH Thousand ¥)

2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5 2025/5 2026/5
EEEE Non-current assets
BREEEE Property, plant and equipment
=) Buildings 158,756 300,293 351,187 379,023 387,778 384626 600,195 696,092 1159461 1369474
PRI RE TR Accumulated depreciation and 76,209 86221  -104847  -121459  -135863  -150,265  -291386  -322,005 676817  -779,591
IIBIBR RETEE impairment loss
@Y (4628 Buildings, net 82,547 214,071 246340 257,563 251914 234360 308808 374086 482643 589,882
T8, RERVGHES Tools, furniture and fixtures 231,004 256,170 323,635 334,190 354,888 346237 418569 537275 624766 743,440
UHRANRETER Accumulated depreciation and 160405  -185010 217,114 227,743 254716  -259,548  -320,555  -368,265 440716  -475128
TIBIE R RETER impairment loss
T, RERVGHES (W) Tools, furniture and fixtures, net 70,698 71159 106,520 106,446 100,170 86,688 98,014 169,009 184,049 268312
+iy Land 402 101,076 101,076 92,736 92,736 92736 301,324 328030 738004 1,362,365
U— & Leased assets - - 51,310 158,445 172,707 164,020 185,476 151,976 110,050 96,738
RENRETE Accumulated depreciation and - - 6,958 47,410 88274  -100203  -130598  -127,260 59,116 57,738
BBk RETEE impairment loss
U —X&E (f1%8) Leased assets, net - - 44,351 111,034 84,432 63,815 54,877 24715 50,933 39,000
zoft Other - 12,009 13,895 13,525 10,491 10,491 52,992 106,093 482,701 562,263
UEEIRET &R Accumulated depreciation and - 1,287 10,837 10,939 8,382 8,670 45,962 56221 345143 -402,089
JHIBIELRETEE impairment loss
Z0ft (4628) Other, net - 10,722 3,057 2,585 2,108 1821 7,029 49,872 137,557 160,173
BREEEESS Total property, plant and equipment 153,648 397,030 501,346 570,366 531,363 479,423 770,054 945,715 1,593,189 2,419,734
HEOERHECONTHE. BEEEL TAYET, TEORMIE S A MIAHE B ERFEOEE £ SEIE,

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.



EREEERER

Consolidated Balance Sheets

(FH Thousand ¥)

2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5 2025/5 2026/5
BZEE &R Intangible assets

VIO Software 161,321 294,427 338,861 360,690 321,162 296,055 271,013 287,365 337,104 378,577
DA Gooduwill 58,946 648,996 573,743 496,750 432,680 357,136 368,962 319,708 819,697 731,357
Zz oAt Other 434 824 1,694 1,694 1,694 1,694 2,426 2,426 6,224 5,035
B EEEESS Total intangible assets 220,702 944,248 914,299 859,136 755,537 654,886 642,402 609,500 1,163,026 1,114,969

KEZOMOERE Investments and other assets
BRI Investment securities - 1,647 1,783 1,055 1,028 1,026 124,670 98,304 96,034 108,314
EANREE Guarantee deposits 417,843 441,929 488,304 481,816 469,228 461,870 466,176 519,872 567,868 590,257
TR S Deferred tax assets 216,283 367,613 345,925 405,025 403,842 470,661 355,956 362,969 391,537 625,778
Zz oAt Other 26,824 54,525 143,805 155,830 55,483 22,895 175,021 43,945 44,169 42,631
EEEIERS Allowance for doubtful accounts -81 - -365 -4 - - - - - -
KEZOMOEESS Total investments and other assets 660,870 865,716 979,454 1,043,723 929,583 956,454 1,121,825  1,025092 1,099,610 1,366,982
Eha=i:3=ry Total non-current assets 1,035,221 2,206994 2,395,100  2,473225 2,216,484 2,090,764 2,534,282 2,580,307  3,855826 4,901,685
BEEAST Total assets 4,109,057 6,346,951 6,896,687 6,762,841 6,477,818 8574913 10860916 11,469,209 13435059 17,220,036

MEORTAEICOVWTR, BEERELTEYET . EEOFMITLHAMIEFRESRTAEDEERIZTSRILZEL,

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.



EIEEMRXEER Consolidated Balance Sheets

(FH Thousand ¥)

2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5 2025/5 2026/5
BEDE Liabilities
mEEE Current liabilities

EHEAE Short-term borrowings - - - - - - 84,296 - 250,246 250,658
—FERRETFEDORPMEAE Current portion of long-term borrowings - 137,100 154,920 137,100 137,100 137,100 269,100 546,600 915,001 602,280
Kb Accounts payable - other 186,417 459,133 369,259 280,617 294,193 253,515 462,730 460,212 707,314 850,672
RLERA Accrued expenses 598,547 819,406 842,325 646,760 784,842 1,153,991 977,689 942,625 1054860 1,346,712
RINEABEE Income taxes payable 61,685 155,580 170,223 248,514 153,128 715,255 261,577 476,101 465585 1,451,870
HIRE Advances received 656,522 827,219 908,619 869,866 769,391 - - - - -
ZiaRE Contract liabilities - - - - - 810,181 1,035,588 964,939 1,049,259 1,112,040
U—REH Lease obligations - - 11,326 33,881 35,168 34,437 41,287 12,822 21,205 17,238
zofth Other 117,382 223,703 208,037 307,589 187,401 250,453 220,640 235,153 377,983 632,518
mEBESET Total current liabilities 1,620,554 2,622,143 2,664,712 2524329 2,361,225 3354934 3352910 3,638456 4841457 6,263,990

MEORTAEICOVWTR, BEERELTEYET . EEOFMITLHAMIEFRESRTAEDEERIZTSRILZEL,

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.



EIEEMRXEER Consolidated Balance Sheets

(FH Thousand ¥)

2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5 2025/5 2026/5
Eha=lE Non-current liabilities
REAE Long-term borrowings - 1,199,625 1,411,176 1,118,062 788,325 851,225 1,961,537 1645525 1,323,085 1,519,825
REHA TR EE Retirement benefit liability 86,076 100,077 69,232 64,512 56,133 58,292 65,675 52,300 161,698 165,335
RERIE Long-term accounts payable - other 72,273 90,323 104,254 104,313 105,283 189,307 300,974 315,226 575,506 568,459
ez =l Deferred tax liabilities 1,181 - - - - 619 25,358 23,207 23,604 120,829
U —RfES Lease obligations - - 34,424 99,757 68,689 43,492 24,369 15,982 41,292 29,600
ERRIHARS I HE Provision for loss on guarantees - - - 67,253 - - - - - -
Zz At Other 30,917 37,921 50,951 37,714 73,790 52,045 52,045 2,045 84,045 2,111
EhaslEes Total non-current liabilities 190,447  1,427946 1,670,040 1,491,614 1,092,222  1,194983 2429960 2,054,288 2,209,233 2,406,161
aEast Total liabilities 1,811,002 4,050,090 4334752  4,015943  3,453/447 4549918 5782870 5692744 7,050,690 8,670,152

MEORTAEICOVWTR, BEERELTEYET . EEOFMITLHAMIEFRESRTAEDEERIZTSRILZEL,

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.



EIEEMRXEER Consolidated Balance Sheets

(FH Thousand ¥)

2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5 2025/5 2026/5
FLEEDER Net assets
HEER Shareholders' equity
wAe Share capital 992,784 992,784 992784 992,784 992,784 992,784 992,784 992,784 992,784 992,784
EARIRE Capital surplus 26,304 7,677 42,236 42,236 42,236 42,236 42,236 42,236 42,236 42,236
FlzsHise Retained eamings 1274049 1,469,004 1760133 1,783,390 1,954,162 2948718 4129521 4822813  5657,041 8,163,994
EEL S Treasury shares 70 -201870  -265145 112,091 72 127 4128910 -129039  -345454  -700,439
HEAALE Total shareholders' equity 2293067 2267596 2,530,008 2706319  2989,110 3983611 5035631 5728794 6346607 8498575
TOMOBDIEFIESRETEE Accumulated other comprehensive income
Z MM PEEES Valuation difference on avaiablerfor-sale - 35 -50 411 428 - 1,487 6,046 -4,226 -656
ZOMODIERS RIS Total accumulated other comprehensive - 35 -50 411 428 - 1,487 6,046 -4,226 -656
IESTRLBRENS Non-controlling interests 4,986 29,300 31,977 40,988 35,688 41,383 40,926 41622 41,988 51,964
wEEAt Total net assets 2,298054 2296861 2561934 2746897 3024370 4024995 5078045 5776464 6384369  8549,884
EEmAEAT Total liabilities and net assets 4109057 6346951 6896687 6762841 6477818 8574913 10860916 11469209 13435059 17,220,036
HEORRARIONTIE, BEEELTAYET. EEORME L1 AMESRE B RF A EOLE £ SBIA,

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.



Consolidated Statements of Income (Loss)

(FH Thousand ¥)

2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5 2025/5 2026/5
Pl Gross sales 11,357,421 13,097,494 15,076,818 14,842,735 14,397,766 16,148,259 17,410,527 18,022,443 19,765,494 24,704,390
75 LR A Cost of sales 8,189,824 9,338,050 10,642,989 10,777,447 10,457,940 10,584,830 11,053,148 11,674,794 13,355015 15434438
prollm ol Gross profit 3,167,596 3,759,443 4,433,828 4065287 3939825 5563429 6357378 6347648 6410478 9,269,952
IRFEE R U— R ERE Selling, general and administrative expenses 2,877,800 3,068,787 3612902 3,547,765 3,536,981 3,638,811 4,031,235 4356340 4,364,709 4,326,162
I=E kA Operating profit 289,795 690,655 820,925 517,522 402,844 1924617 2326142 1,991,308  2,045768 4,943,790
ERHMNE Non-operating income
RHFIR Interest income 26 25 36 40 28 76 192 224 3,137 12,670
RIREC Y & Dividend income of insurance 4,667 6,491 9,313 8,038 6,956 4,694 7,185 9,162 9,485 8,791
ZHFHR Commission income 4,571 4,853 3,642 3,710 3,290 3,291 1,182 1,653 1,499 1,448
Zoft Other 70,539 7,619 22,624 79,359 120,113 62,135 20,400 56,720 63,741 50,515
BEMREEE Total non-operating income 79,804 18,989 35617 91,148 130,387 70,196 28,959 67,759 77,862 73,424
EE\ER Non-operating expenses
IR Interest expenses 1,764 5,775 8,799 9,464 8,382 8,387 13,776 16,553 19,385 32,102
Z At Other 139 1,848 2,025 980 50,514 150 1,167 22,355 27,582 11,198
EENERAE Total non-operating expenses 1,903 7,624 10,824 10,445 58,896 8,538 14,944 38,909 46,967 43,300
BRI Ordinary profit 367,696 702,020 845,718 598,225 474334 1,986,275 2,340,157 2,020,158 2,076,662 4973914

MEORTAEICOVWTR, BEERELTEYET . EEOFMITLHAMIEFRESRTAEDEERIZTSRILZEL,

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.
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HEHEERETEZE  Consolidated Statements of Income (Loss)

(FH Thousand ¥)

2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5 2025/5 2026/5
HEBIFES Extraordinary income - - 51,525 519 - 117,101 14,954 4,820 36,472 95,003
ESRlEEES Extraordinary losses 536 249 24,255 83,775 2,800 84,728 3175 2,589 2,865 281,379
BEERRA SRS Profit before income taxes 367,160 701,771 872,988 514,970 471,534 2,018,649 2351936 2022389 2,110,269 4,787,537
EABL ERBRUEER Income taxes - current 155,376 268,597 300,679 303,248 186,685 848,950 688,514 793,927 813,445 1,867,969
EABETRRELR Income taxes - deferred -1,114 756 41,931 -58,902 15,219 -67,029 123,802 -9,065 -1,438 -236,155
EAREGS Total income taxes 154,261 269,354 342,611 244,345 201,904 781,920 812,317 784,862 812,007 1,631,814
B e Profit 212,898 432,417 530,377 270,624 269,629 1,236,728 1,539,619 1,237,527 1,298,262 3,155,723
FETBCARE (CIRIR T D HHBRERIZS Profit attributable to non-controlling interests 104 2,493 7,279 12,397 4,869 8,382 5,734 4,277 4,541 9,144
BSHHRE(CIRE T SIS Profit attributable to owners of parent 212,794 429,924 523,097 258,226 264,759 1,228,345 1,533,884 1,233,250 1,293,720 3,146,578

MEORTAEICOVWTR, BEERELTEYET . EEOFMITLHAMIEFRESRTAEDEERIZTSRILZEL,

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.
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EEBEFRIEE  Consolidated Statements of Comprehensive Income (Loss)

(FH Thousand ¥)

2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5 2025/5 2026/5
BRI Profit 212,898 432417 530377 270624 269629 1236728 1539619 1,237,527 1298262 3,155,723
TOMOBIEFE Other comprehensive income
ZOMEHEESTEEES Valuation difference on available-for-sale - 36 15 371 17 441 1,489 4,562 10,277 3,570
ZOMOBIEFIRES Total other comprehensive income - -36 -15 -371 -17 441 1,489 4,562 -10,277 3,570
DRI Comprehensive income 212,898 432380 530361 270252 269,611  1237,069 1,541,109 1,242,090 1,287,984 3,159,294
PER : Comprehensive income attributable to:
FAHBE RIS gv"v’:eﬁ;e:fe;:xf“i“c°me attributable to 212,794 429,888 523,083 257866 264742 1228774 1535372 1237800 1283446 3,150,148
SESBME (1R B DIERI Comprehensive income attributable to 104 2,492 7,278 12,386 4,869 8,395 5,736 4,280 4,538 9,145

non-controlling interests

HMEORTRAEICOVTE BEERELTEYFET . EEDHME LA EMAFREERTAEOERIZTSRGEL,
Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details. 2



EEXvya-JO0—5EZE  Consolidated Statements of Cash Flows

(FH Thousand ¥)

2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5 2025/5 2026/5
EEEYCLDZFryvSa - J0O— Cash flows from operating activities
B AT RIS Profit before income taxes 367,160 701,771 872,988 514,970 471,534 2018649 2351936 2,022,389 2110269 4,787,537
A Depreciation 82,184 107,845 134,356 201,010 216,055 199,420 215,297 231425 238,226 273,830
DA Amortization of goodwil 407 43,765 75,252 76,992 76,268 75,543 79,523 86,770 160,019 210,012
SRS Interest income -26 25 36 40 28 76 192 224 3,137 12,670
HFIR Interest expenses 1,764 5,775 8,799 9,464 8,382 8,387 13,776 16,553 19,385 32,102
ZOfOEEI R Other non-operating expenses (income) 69,054 - - - 92,826 33,971 4,827 7,273 7,652 16,494
ZOMHERIEL Other extraordinary loss (ncome) 536 249 27,270 83,255 64,453 116,398 14,453 2,231 35,102 167,628
55 _HEIEDIEHEA Decrease (increase) in trade receivables -35,496 -12,801 14,085 3,813 -93,435 - - - - -
55 L BIER VRN EE DI Decrease increase) in trade receivables and - - - - - -159,093 04,573 62584 1365922 -250,178
contract assets

T AR DIEAAR Decrease (Increase) in inventories -50,128 -24,465 -50,438 58,931 29,610 172,009 11,522 14,427 -25,031 6,817
SIAB IR Increase (decrease) in sccounts payable - other 13,888 49,603 180,230 33,427 3,179 50,200 76,889 52617 95,791 15,853
S B R DI Increase (decrease) in accrued expenses 15,426 60,501 15,707 -195,565 83,272 369,148 212,238 43,959 80,916 272,151
AR R OISR Increase (decrease) in advances received 82,075 25,078 78,699 38,752 107,117 - - - - -
S Increase (decrease) in contract liabilities - - - - - 40,790 176,078 70,649 84,881 62,561
zoft Other, net 20,673 51,942 22,705 56,302 -131,328 27,687 85,042 93,806 109,901 304,546
"o Subtotal 388,064 910,033 936,449 736,954 399,113 2652295 2661636 2211525 1462544  5840,061

MEORTAEICOVWTR, BEERELTEYET . EEOFMITLHAMIEFRESRTAEDEERIZTSRILZEL,

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.
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E#EXvya-JO—EEZE  Consolidated Statements of Cash Flows

(FH Thousand ¥)

2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5 2025/5 2026/5
ABRUERLSSOFE Interest and dividends received 27 26 61 77 32 81 194 4,146 3,217 12,797
FBDOZIEA Interest paid -1,764 -6,681 -9,030 9,334 -8,237 -8,305 -15,288 -16,551 -18,747 -33,841
U — RERHCRES SER Payments for cancellation of leases - - - - - -192 -500 - - -
EERES DI Compensation paid for damage - - - - - - - -19,747 11,628 -
SFEINBIEIR R D3TINER Payments for loss on litigation - - - - - - - - - -
1RIREDZEER Proceeds from insurance income 69,054 - - - - - - - - -
B R OO ENER subsidy received - - - - 92,826 8,060 4,639 1326 15,010 9,108
SEABEDZHIAR (ST Income taxes (paid) refund 286385  -227,616  -302546  -356230  -274671  -236,885 -1,255752  -674410  -665793  -882,947
EEEHCLBFrYI - JO— g‘;tl vc.?.se: provided by (used in) operating 168,997 675,762 624,933 371,466 209,062 2415054 1,394,929 1,506,289 784,602 4,945,178

®RERS(CLDFrySa - TJO— Cash flows from investing activities

B DERICKDIRA Proceeds from redemption of securities - - - - - - - - - -

SEEOHEDLEEE S FRHERD Proc.ee-.ds' trom purch?se of shar.es of
subsidiaries resulting in change in scope of - - - - 95,645 - - - - -

EUSICKBDUNA rancalidatinn

N = oo IR s = AN T N .

MEQRADEREMITRMUARD  Purchase of shares of subsidiaries resulting in 44702 -120690  -13802 - - - 347378 -117,043 723565  -553,744

BSIC kDt change in scope of consolidation

BEEEEDEEIICLDTH Purchase of non-current assets -104,175 -119,227 -244.205 -198,302 -92,664 -83,334 -118,733 -333,185 -381,323 -760,455

EANREEDEANICLDZH Payments of guarantee deposits -21,599 -9,480 -97,190 -57,841 -15,506 -2,493 -13,005 -56,662 -60,729 -140,588

EAREEDEUR(IC KL BUNA Proceeds from refund of guarantee deposits 8,158 1913 16,711 54,997 24,889 3,848 5,762 641 13,685 110,678

Zofth Other, net -5,539 -27,588 -4.946 81,680 102,022 134,182 -89,257 114,727 299,837 31,274

BEESCLBFrYSa - JO— Nt cash provided by (used n) investing 167,858 -275074  -343433 119465 114386 52204 -562,611  -391,622  -852095 -1,312,835
HMBORTRAEICOVTIK. BEEELTHYET . EREOHMIT L HEMIHFREEIRTAZDOERIZTSEIZSL,

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.
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E#EXvya-JO—EEZE  Consolidated Statements of Cash Flows

(FH Thousand ¥)

2017/5 2018/5 2019/5 2020/5 2021/5 2022/5 2023/5 2024/5 2025/5 2026/5

MIEESCLDFvrvSa - JO— Cash flows from financing activities
SIS A S OERER Increase (decrease) in short-term borrowings - -600,000 - - - - - 84296 260246 411
SEMEANCLBIRA Proceeds from long-term borrowings - 1371000 343,000 - - 200000 1374000 400000 550,000 900,000
EHEASDEEC LSBT Repayments of long-term borrowings - 34275 187,807 -310933  -345273  -137,]00  -285755  -473309  -980,254 -1,030,153
R4S DXINA Dividends paid 1234276 234710 230999 -233806 93395  -234,048  -349342  -539779  -458464  -638990
SEFHEA DRSS DTN Dividends paid to non-controlling interests - - -1,500 3375 -10,170 -2,700 -9,194 -3,584 4,173 2,100
BSHROBEIC & B2 Purchase of treasury shares - 2201800 -342,688 - - 54 -128,783 128 -216415  -354984
ESHROLS L BIRA Proceeds from disposal of treasury shares - - 293263 99,292 62,454 - - - - -
zoft Other, net - 1,019 4995 31345  -35838  -36515  -37056  -39889  -16947  -71416
MEERCL3FrySa - J0— net vclffe: provided by (used in) financing 234276 299,195  -131,728  -480,167  -422,223  -210418 563867  -740987  -866,007 -1,197,232
RERUHEASORHE e”:lflt‘acl;atsse (decrease) in cash and cash 2233137 699883 149771  -228166  -98775 2256839 1,396,184 373,680  -933500 2435110
RERURSASNOBERS Cash and cash equivalents at beginning of period 2,336,808 2,103,670 2,803,553 2,953,325 2725159 2,626,384 4883224 6279408 6,653,088 5719588
RERUREASNOBFES Cash and cash equivalents at end of period 2103670 2,803,553 2953325 2725159 2626384 4883224 6279408 6653088 5719588 8,154,699

HEORRARIONTIE, BEEELTAYET. EEORME L1 AMESRE B RF A EOLE £ SBIA,

Certain prior year amounts have been reclassified for consistency with the current year presentation. Please refer to ‘description of changed accounting items’ in the Yukashoken Hokokusho, the Annual Securities Report, for details.
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Company Name
Head Office

Contact

Date of Establishment

Paid-in Capital

Number of Employees (Consolidated)
Stock Listing

ER I/R—ILF+ Okt
107-0052
RREPEBXIRR8-10-24F R A EES L E)LEEE SRS
L3RI ROIL—T
Mail:info@h-eri.co.jp
Tel.03-5770-1520 Fax.03-5770-1530
20135F12H2H

929,278 H

1,768 A

RRGESEGIFT X5 >4 — Rt
sE351— <6083

ERI Holdings Co., Ltd.

5F 8-10-24, Akasaka, Minato-ku,

Tokyo 107-0052, Japan

Investor Relations and Public Relations Group
Mail:info@h-eri.co.jp

Tel.03-5770-1520 Fax.03-5770-1530
December 2, 2013

¥ 992 million

1,768

Listed on Tokyo Stock Exchange, Standard Market
Code 6083
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